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RAILWAY  BOARD 
SAIDTOFAVOR 
UNION  TERMINAL! 


Financial  Condition  of  Other  Rail-1 
i  ways  May  Cause  Board  to  Order 
Abandonment  of  Independent  Ter¬ 
minals  and  Use  of  Windsor  Station  j 
j  — Bonaventure  Still  Needed  For, 
1  Freight — Era  of  Capital  Economy.  I 


fFrom  a  Special  Correspondent.) 

Ottaiva,  Ont. — Persons  in  close  touch  with 
the  Board  of  Railway  Commissioners  statf 
that  the  Commissioners,  while  not  having 
reached  a  definite  decision,  are  at  present 
strongly  inclined  towards  the  solution  of 
the  puzzling  Montreal  terminals  question 
by  requiring  all  roads  exceiv  those  entering 
from  the  east  to  use  the  Wind.sor  Station  of 
'the  C.P.R.  for  passenger  purposes. 

So  far  as  the  Canadian  Northern  Is  con- 
I  cerned,  this  would  simply  mean  the  abaii- 
‘donment  of  the  present  proposed  terminal, 
and  the  swinging  round  of. the  tracks,  so  as 
to  cross  Windsor  street  at  an  elevation.  .No 
existing  plant  ■would  he  rendered  useless. 

The  Grand  Trunk  will  ha\e  to  elfva’e  its 


Municipal,  Railroad  and 
Public  Utility  Bonds 
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N.  W.  HARRIS  &  COMPANY,  INC. 
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EVERY  REASON 
FORTHEBETITR 
MARKET  FEELING 


It  Was  Only  the  Summer  Apathy  | 
That  Allowed  Some  of  the  Best| 
Stocks  of  the  Montreal  and  Toronto  i 
Lists  to  Sag  to  Such  Attractive 
Prices  From  An  Investment  View¬ 
point. 


Five  Cents 


Ontario 

Government  Bonds 

Bonds  due  1st  May,  1925 
S%  Bonds  due  1st  June,  1926 

Principal  and  Semi-Annual 
Intereal  payable  in  Toronto 
or  New  York 

Price:  On  Application 


It  was  scarcely  surprising  that  a  better  ■  I  Wood,  Gundy  &  Co.  1 1 1 
tono  dovelopod  in  the  Csnadian  stock  mar-  I  Dominion  Express*  Bldg-  I 

kets.  as  the  week  wore  away.  W'hcnanalyti-||  ^oronio  Montreal  New  York  I 
c.tI  consideration  was  given  to  the  situation.  ■  •  ■ 

In  the  sagging  that  dweloped  out  of  the 

— II  I  .  I  - - j  summer's  apathy  toward  stocks  in  general, . 

■  I,——.,.,  ■  ,  „  _ _ ‘market  prices  had  dropped  to  most  tempt-  ...■  - r 

'  ing  ’cvcis  for  the  investor.  |  PYCVI  A'Vr'Ii'  R  VTITCJ 

OCAQOTM  AMTir^lDAXC  ll.v  the  middle  of  the  week  It  was  seen  j  iL.A.v..rimxt«ri 

T  VJ  I\EAov-/iN  I  vJ  AIN  1  l^ll  A  1  C  'll, at  of  twenty-five  representative  stocks  of 

_ _ ^  _  _  _  Mmiti-n'ii  list  -ill  hiif  three  had  declined  Sterling  Exchange  and  New  York  Funds 

PRONOUNCED  STOCK  MARKET  ':::^,r';o^;v/s’^hL’’ThXUment 

was  better  than  5  p.c.  There  were  sti iking e.  stangcr.  Kxchanpe  I^rokcr: 

ROOM  IN  CAN  API  A  THIS  AIITIIMN  mslatices  of  storks  whose  physical  sound- 

-  jtain.itilc  on  a  7  p.c.  and  better  basis.  Tills  j  .  tTfi.Tn  tTT.to  3-16  pr. 

giouii  included  such  well  seasoned  stocks  ivedne.sday  .  ..  tTii.tri  B-32  pr. 


STRONG  REASON  TO  ANTICIPATE 
A  PRONOUNCED  STOCK  MARKET 


EXCHANGE  RATES. 


Demand 
,  .  476. Sit 


tracks  in  the  near  future  in  any  event,  and'  It  Will  Be  Based  Mainly  On  General  Trade  Activity,  Which  Already  Shows  tas  Canada  Cement  preferred,  Canadian  Cot- 

the  Commissioners  are  understood  to  v-ew  I  of  Developing,  and  On  the  Plentiful  Supply  of  Money  and  the  '  1''"".'’.'''“'',;'''^;.,  ^Pc'nmanl^^om- 

with  grave  disapproval  the  dupliration  or  TTi  •  at  •  •  r  '•  Iiominion  Textile  common,  Penmans  com 


t77.,'>.>  7-32  pr. 

177.7,0  13-64  pr. 

177.40  3-16  pr. 

177.20  B-32  pr. 

477. l.l  5-32  pr. 

477.15  9-64  to  5-32 


plant  involved  in  two  high-level  ent'anees  Country  S  Gigantic  Export  RusinCSS  —  Majority  of  Canadian  Indus-  'nvon  and  Toronto  Railway. 
*R  West,  one  for  the  c.r.  tries  Are  in  an  Unprecedentedly  Strong  Position,  and  Have  an  Excel- 

:  diffrcuity^whi^h^  arCiVs'*^^  Outlook  For  the  Continuance  of  Profitable  Business — Confidence  ; 

itho  Grand  Trunk  has  extensive  rreignt  and  of  Canadians  in  Canada  Never  Better, 
j  express  aecommodation  in  close  c  .'iincctton 

w'ith  Bonaventure  Station,  and  cannot  anan- - 

!  don  altogether  flie  use  of  that  station  and  ,w.  w-  ,,  r.,  ,  m  x  j  , 

its  trackage.  The  proposal  is.  hcrefore.  T.  Kelly  Dirkinson.)  and  loss  statements,  but  this,  as  represented 

that  the  present  tracks  shall  he  left,  on  tiie  What  are  the  prospects  for  an  autumn  '''at  expenditures,  w  ill  Itc  met  i 

igrotind  level  and  shall  be  used  for  fre’ght  market  boom?  fo^riti  all  Ih^ Anie7kwo’r{rp"^^^^^^^^ 

■  purposes  only,  and  at  night  cnh-.  the  pas-  ^  ‘  '*  Auiea  lowcis  lo  pic^cut  ilit* 

senger  business  being  transferred  to  Wind-  '  prospects  for  general  trade  coniuiercial  chaos  so  frequently  predicted 

sor  Station.  lit  Canada  for  the  next  six  to  twelve  'P  Aiew  of  the  expected  financial  exiiaus-i 

I  Rednelng  Capital  Cost,  months?  ^  ^  .  ' 

The  Board  is  gravclv  concerned  with  the  '''h^ro  i-"  reason  to  believe  that  prospects  Extraordinary  Liquid  I'osilioii. 


WEEKLY  CLEARINGS. 


tries  Are  in  an  Unprecedentedly  Strong  Position,  and  Have  an  Excel¬ 
lent  Outlook  For  the  Continuance  of  Profitable  Business — Confidence 
of  Canadians  in  Canada  Never  Better. 

(By  T.  Kelly  Dirkinson.)  and  loss  statements,  but  this,  as  represented 

What  are  the  prospects  for  an  satumn  '^ar  expenditures,  will  he  met 


With  the  market  offering  such  price  ad- 1  - 

vantages  it  was  not  to  be  wondered  at  that  |  Bank  clcflring.s  .iro  ncarl.v  20  millions  be- 
ihose  traders  who  rema.ined  iti  the  city  to ;  low  the  rucord  lovoi.s  recently  achieved,  in 
watVh  the  biusincss  which  went  through  the  i  Montreal,  tl.i.s  week,  though  the  total  is  7 
._„v.  ..tWo,.  "o-hat  la  I  millions  above  thus  week  l.ist  year  end  near- 
Stock  Exchanges  asked  each  other  •  |  |y  20  million  dollar.s  greater  than  in  1914. 

the  matter?’’  In  New  York,  in  Montreal  1  Toronto's  clearings  were  affected  by  the 

and  in  Toronto  it  was  all  the  same.  Trad- |  fivio  Holiday,  standing  one  million  over  l*st 

.,1,.  r«ii  In  Vow  VnrU  finan-  year's  tot.Tl.  Winnipeg's  showing  went  ror- 

,ng  «’ntp  y  fell  awa>  in  New  Yotk.  man  | 

nd.  being  23  miltlons  greater 

o;al  writers  were  harking  back  Into  ni. torj  ^  than  in  1914  and  29  million  dollars  greater 


when  the  time  arrives  for  concentrated  e.f- 1 ,,,  fj„rl  precedents  for  the  lack  of  public:  than  a  year  ago 


Rednetng  Capital  Cost, 

The  Boat'd  is  gravely  concerned  with  the 


BANK  OF  ENGLAND. 


I  problem  of  reducing  tlie  caititai  cost  of  tbe  are  good,  excellent,  in  fact,  for  active  trade 
Ganadian  railwat  sjstem  as  far  as  possible,  and  act.iv'e  trading 


There  i.s  reason  to  believe  that  prospects  Extraordinary  lJ((iiid  Position, 

e  good,  excellent,  in  fact,  for  active  trade  Mhat  strikes  an  observer  most  to-day  is 
Id  active  trading.  extraordinary  liquid  condition  of  tlm 

^  ^  X  I  ^  rinannal  and  commercial  instiiutions 

Me  have  enjoyed  (and  that  is  the  correct  .throiighout  the  Dominion.  Money  is  tlio 


interest.  |  ' 

S!innlv  the  Holiday  Feelinjr.  I  Montreal 

•  ‘  I  Toronto. 

And  w  hen  all  w-as  said  and  done  the  dis- :  Winnipeg 


(.’omparative  figures  ai> 


XJZA1-.XV  A/x  Jjj  Wlicre  capital  has  already  been  ex-  t=  two  „ovr»cf  I commercial  institutions 

pended,  little  can  be  dono;  but  the  Mont-  "  enjojed  (and  that  is  the  correct  .throughout  the  Dominion.  Money  is  tlin 

The  Bank  of  England  statement  for  the ,  real  terminal  system  is  as  yet  only  in  the  "'ord)  nearly  three  moath.6  of  a  reactionary  root  of  solvency.  And  the  Onadian  com-', 
week  shows  a  substantial  increase  in  both .  first  stage  of  development,  and  the  Com-  market,  when  prices  have  shown  a  shrink- » especially  those  whose  stocks  are  ! 
orivate  and  public  deposits,  as  well  as  a :  ^^^ssioners  feel  that  the  remaining  develop-  age  running  from  a  point  or  two,  to  hava  moony  protrud^n^  from  every 

.„b.u„ua,  ,nere„-  lb  ,h.  pr.por,,™  o*' »»  •”'>  «  ■»'«*  Par.>.ar..ifc  .f  !? 

reserve  to  liabilities.  minals  within  half-a-dozen  blocks  in  a  city  shrinkage  is  one  of  the  chief  |  fairs.  Many  of  fhise  companies  have  wiped  j* 


in  new  comm.itnients  in  the  “dog  days.’’ 


1916 

1915 

1914 

Montreal  .  . 

$61,621,428 

$.'i4, 975,632 

$42,291,684 

Toronto.  .  . 

3.S,313,(l.M 

34,177,.'.  11 

33,959,901 

Winnipeg  .  . 

43.371,729 

14,1  74,622 

20,043,127 

Ottawa  ,  .  . 

4. 362, .36.8 

3.616,578 

3.481,577 

t'alKary.  .  . 

4, .3.72,71.'. 

4.214,989 

.  .  • 

3,(161.316 

2.798,399 

Halifax.  .  . 

2.4i;n.:^s7 

1. !>:♦!. 085 

2.056,681 

victoria  ..  . 

1.63, 1. 64  I 

1..M.S.055 

2.246,690 

Saskatoon.  . 

1,477.. -.28 

73.5,228 

1.137,570 

■Moo.ae  .Jaw  . 

9.51.618 

518,131 

750,483 

Brantford .  . 

542.4;(7 

412,412 

408,614 

Peterhoi'o. 

■tTT.O''! 

285,934 

352,79  7 

Shcrbiookp 

4  7  Hi 

Medicine  Hat 

46:1,178 

151,524 

Serllii  .  . 

l.'.T,  1'  9 

.... 

F(.  Wllll.ain. 

442.8.'.2 

190,330 

5  lJ.o55 

Circulation . . 

Public  deposits  .  . 
Private  Deposits  .• 
Govt,  securities  . . . . 
Other  securities  . . , 

Reserve  . 

Proportion  Reserve 

to  liabilities  . 

Bullion  . 


minals  within  half-a-dozen  blocks,  in  a  city  shrinkage  is  one  of  the  chief  |  fairs.  Many  of  fhise  companies  have  wiped 

This  week  Last^week  of  less  than  a  million  population.  Is  not  roasons  why  we  may  look  for  a  good  mar- ’out  a-M  bank  obligations,  and  for  months 


36,146,000 

.64.623,000 

SS.OSO.OOO 

42,188,00(1 

80,642.000 

38,8,33,000 

27.05 

56,530,000 


36,657.000  I  economical. 

85  517  0(10  ■'  ^  Anlliorify.  ! 

42,188,000  M'hilo  tlie  Board  has  legal  author’y  to! 
"sioST.OOO  order  such  an  arrangement  as  ha.s  been  do-; 
36,676,000  scribed,  if  would  probably  hesitate  to  take 
such  extreme  action,  but  for  the  fact  lliatj 
26.87  the  two  railways  most  affected  are  in  neea  ’ 
54,^84,00(1  'srge  amonnls  of  Government  assistance,  j 


ket  In  the  early  autumn. 


FRIDAY’S  MARKET. 


!  Before  the  end  of  May  it  was  cleat  that  ledecniing  lien  serurities,  writing  oft 
I  the  .Montreal  and  Toronto  markets  ^y^i-p  Ooet  due  stints  on  depreciation  accoiint,  and 
I’cchnically  unsound;  they  were  top-heavy  ^*'**J'  I’rovidiiig  for  new  capita!  cx- 

w'ith  unrealized  profits,  and  traders,  espe-  I’f'ooituic  for  extensions  and  machinery, 
icially  the  late  comers,  were  operating  to  the  ,  ”  docs  this  mean?  It  means  a  rcduc- 
ifiil!  extent  of  their  resources,  and  operating  annual  fixed  charges,  elinimation  of 

j  indiscriminately.  Much  of  the  bullish  Jn- : 1  ®ti(l  einitarrassing  Itank  intcr- 


CANADA  r.4R. 


Suroly  after  such  a  long  period  of  con¬ 
stantly  arising  difficulties  Canada  Car's 
contract  business  should  go  more  smoothly. 
It  has  been  one  piece  of  l>ad  luck  after  an¬ 
other,  but  the  worst  is  over,  and  when  mar¬ 
ket  confidence  is  once  more  restored  those 
stockbolders  who  have  experienced  a  50  to 
60  p.c.  decline  in  their  market  equities  will 


(tf  i  fairs.  Many  of  tin  se  companies  have  w  iped  ""J  "frkeT  re'  ^  - 

r-|mit  a.M  bank  obllgatiions.  and  for  months  "  w  stT.n  FRIDAY’S  MARKET. 

!  pa.st  have  been  engaged  in  the  pleasant  task  f  ’  _ 

jt'of  redefining  lien  serurities.  writing  off  ''“V"'”  w  ! 

overdue  stmts  on  depreciation  account,  and  liquidated  where  Trading  was  far  from  brisk  during  the 

*!(rven  fiillv  nrovidiiia  for  new  c-niit  ii  e\-  ttitorests  nneovciing  special  weak  jiist  hour  on  Friday,  but  the  liettor  prices 

7  penditurc  for  extensions  and  machincrv  selling  by  weak  bold- ^ of  'I'hur.sday's  upturn  showed  no  disposition 

VVliat  docs  this  mean?  It  means  a  rcdiic-  j  r  i  ‘-•rumble.  Smelteis  continued  a  strong 

"  tion  in  annual  fixed  charges?,  elimination  of  Mnhes  and  Imps.  jfcaiure  with  an  overnigh*  gain  to  38  at  tlie 

;  tinnecessai  y  and  einitarrassing  itank  inter-  Tliere  were  sjteciai  factors,  of  course,  j ‘’I’ei’nK,  and  later  to  ns'^. 

1^.  ,(  st,  and  a  lull  purse  of  working  capital  en-  lli;t'  hdiicd  to  strengthen  the  market  this  Canada  Cement  showed  further  strength, 
j'f  aliling  the  management  to  carry  on  vigor-  week.  Once  Wall  Street  became  fairly  well  ,  ®'T.''‘‘-*ieing  fixtm  an  openin.g  at  601^  to  61, 
!ous  missionary  work  in  iti'ospec: ivc  and  pro-  satisfied  that  mediation  would  avert  the  with  later  transactions  at  again, 

[j'fitable  fields  of  consuiiiption  aitroad.  It  railrnad  troutile,  with  its  strike  possibilifios.  j  Tie  remainder  of  the  list  was  decidedly 
|also  means  that  the  junior  securities  are  in  the  Fivilrd  .States,  the  market  response  dtiiet.  Car  offered  no  indication  of  a  rally, 
]j  I  repreaented  by  real  cash  and  not  Ity  an  in-  was  rap'd.  It  was  I'kc  the  ro.lling  away  of  hanging  around  44i/^.  Detroit  firm  at  119. 
ijjjfratrd  valuation  of  property  and  goodwill.  a  liuge  cloud  on  the  horizon.  ,  Dom, inion  Steel  unchanged  54>2.  Textile 

j  If  our  readers  would  take  the  Iroiil.'r  to  Of  lunrc  immediate  consequence  to  Can-  ni*  ‘i’  791,^.  Scotia  opened  at 

•j,  otitain  the  average  price  of  Canadian  scttiii-  ada  was  tlie  dissiitafion  of  flte  "Itlack  rust":  125  and  quickly  gained  a  further  point, 

p  lies  for  a  period  of  five  years  before  llie  nn’ors.  wlitch  were  calculated  to  give  the  ^  l'i  sin^ll  lots  Steel  of  Canada  came  out 

ijj'if.'ar,  at  a  time  when  Itauk  indelitedness  was  Dominion  crop  a  black  t-ye.  Authoritative  at  55-)i  and  Ames-llolden  com.mon  at  21^^. 

ip'die  rule  rather  than  the  cxeeption,  and  d"-  announcements  have  come  out  during  the  1 - 

duct  that  price  from  current  quotations,  week  whii  it  show  the  first  detrimental  re- i  SHRAPNEL  ORDER  FOR  C.P.E 


and  tlic  Government  U  therefrre  Vn^ a  *nn7i  tormat  on  pa.ssed  from  mouth  to  mouth  may  '  n'lil  *  purse  of  working  capital  cn-  Ilia'  helped  to  strengthen  the  market  thiS 
diiu  in«  c.o\(inni«nT  is  ineieiMt  in  a  post-,  _  _ *  _  _ ^  _  •  a  ,  tile  the  manaE-pment  to  rarrv  on  vip-.n-.  wept.  Dnen  Wall  Street  hecamp  fa  r  v  we 


assuring  effect  upon 
the  street  in  general 


The  position  of  the  eitv  will  al.^o  givei,mward  for  the  simple  reason  that  these  T^Tiat  price  from  current  quotations,  week  whii  h  show  the  first  detrimental  re- i  SHRAPNEL  ORDER  FOR  C.P.E 

rise  to  difficulties.  The  aldermen  may  re!  late  tradcr.c;  usually  are  eomprlscd  of  sniali  i <’"'<1  T*’a‘  ‘Tie  difference  repre-  ports  lo  have  been  grossly  exaggerated.!  REPORTED, 

depended  upon  to  object  sircnitotisiy  to  tlieippople  to  whom  a  five  point  cut  in  a  fen  value  (the  market  value  only)  of  What  tdaek  rtist  exists  in  the  'West  is  con-!  was  this  week  reported  that  the  Can- 

retention  of  the  ground-level  tracks  or  Die  point  margin  represents  a  loss  which  they  abundant  profits  made  and  put  away  in  fined  to  definite  soctii.ns,  and  at  the  most  j  pacific  Railway  Company  had  rccent- 

Grand  Trunk  for  any  purpose  wnatever;  nut  js.nipiy  cannot  afford.  '  ‘i’’  ano'her,  on  Ijchalf  of  the  slocks  will  do  no  more  than  pull  the  yield  down  to  |y  ,.eccived,  from  abroad,  the  ‘largest  order 

on  the  other  liand  the  cft\'  would  have  to;  .1  u  _ .. .  : question.  They  will  also  find  that  t.his  n")rui'il  proportions.  Now  tliat  the  convic-  ^qj.  ghrapnel  shells  ever  placed  in  Canada 

eontributc  very  heavily  to' the  cost  or  eio- !  Handwriting.  |  margin  does  not  nearly  represent  the  bene-  linn  becomes  more  firmly  established  that  owing  to  the  absence  from  the  city  ofthose 

vating  those  tracks,  and  in  view  or  the  pre.s-  it  was  some  time  in  the  early  part  of  ihs  which  have  accrued  to  the.se  jun  or  se-  Canad  1  w-  ll  have  more  than  a  normal  crop,  ofllcialfi  who  are  in  a  position  to  speak  of 

:  ent  very  high  indebtedness,  most  raxpayei  s  May  that  The  Financial  Times  urged  its  ;  ‘ T>y  the  addi'ional  caijiial  (out  of  ,'i  far  hea'thier  sentiment  is  eertAin  to  be  (hese  things,  wc  were  unable  (o  secure  of- 

would  probaldy  welcome  a  comptoiiirse  '  leaders  to  cut  down  their  commitments,  and  I'tofits),  the  elimination  of  liank  dcltis,  and  luiilt  up  with  regaid  lo  the  autumns  pros-  fjpjgi  confirmation  of  the  report. 


W.  C.  POWER  CO. 


which  would  render  such  expenditure  unne.  i  generally  to  be  guided  by  the  many  signs  'Tie  reduction  in  fixed  charges,  etc. 


,  of  the  times.  It  was  not  that  prices  a.s  then 


How  It  Works  Out. 


Dower  Company  In  June  and  July  were  of 
sufficient  volume  to  allow  for  the  two 
months’  proportion  of  bond  and  debentiiie 
interest  and  leave  a  good  margin  on  the 
preferred  stock.  It  is  expected  that  the 
third  unit  will  be  operating  before  the  end 
of  September,  when  the  Company’s  cipa- 
city  will  be  50  p.c.  greater  than  it  is  to¬ 
day. 

“LITTLE  DROPS  OF  WATER" 

On  Thursday  evening  the  Irish  Rangers 


eot  three  new  recraits.  No  doubt  General  .^g^^d  to  the  contract,  it  is  expected  ‘  l.y 
Hughes  heard  of  this  in  ^^ndon,  as  he  has  fpip^ds  of  the  company  that  some  adjiLst- 


FinAlTVin'V  RPITir'ir  ation  of  retrieving  the  stock  on  the  inevil- 

UUMl.MUN  BKlUIib.  reaction.  It  happened  as  they  antici- 

,  paled. 

The  Dominion  Bridge  Company  has  a  half 
interest  in  the  operations  of  the  Q'tcbec  Intrinsic  PosIhoil 

Bridge,  which  will  be  completed  and  floated  By  the  same  process  of  reasoning,  given 
in  .some  time  next  month.  a  sound  intrinsic  position  behind  the  stand- 

After  this  huge  task  has  been  completed,  ard  list  of  securities,  the  summer  reaction 
when  the  company  knows  how  it  stands  in  has  materiallv  he.'pcd  the  technical  position 


of  weakly  margined  holdings,  in  the  -  i  (arnings  equal  to  10  or  15  p.c.  on  its  stock, 

ation  of  retrieving  the  stock  on  the  ineviM..j,^  ^ 


fire's , 

Crop  optimism,  coupled  with  tie  extended 
inditSilrial  prosperity,  will  be  the  main  con- 
‘I'l'"'  struclive  elements  i.*.  the  forthcoming  new 
tock, 

irief-  _ _ 

«  MONEY  MARKET.  i 


AUGUST  TRADING. 


The  record  of  trannictions  on  Montreal  Stock  Exchange 
for  Auguat,  is  a«  followb?  — 


I  dividend  for  a  year’s  period,  reduces  $1,-  unchanged. 


Date" 

Storks 

Mines 

t.’nlisted 

Aug. 

1... 

3,020 

100 

100 

$55,700 

Aug. 

2... 

.  6.0«8 

1,000 

308 

83,800 

Aug. 

3.  .  . 

4.527 

425 

71,100 

A  UR. 

4... 

3,’221 

10 

205 

73,200 

Aug. 

7.  . 

2.428 

62 

44,200 

Aug. 

8.  . 

.  2.249 

2.050 

125 

195.600 

Aug. 

9..  . 

.  6,355 

200 

116 

23,600 

Aug. 

10.. . 

6,725 

300 

679 

17,800 

Total  ... 

34,.581 

3.660 

1,920 

$565,000 

Bv  the  same  process  of  reasoning  given ^  are  well  i  xoui....  34.m  3,660  1.920  »565.ooo 

li>  tne  .  ame  process  01  re  TOning,  pi, and  still  has  its  plant  booked  at  eapac-  fortified  for  the  autumn  crop  movement.  TORONTO  trading 

a  sounrj  intrinsic  position  nen  nu  ine  stana-  ’.Uy  another  period  of  six  months.  These  With  deposits  at  their  highest  level  bankers  The  record  of  trsn.-ac-tions  on  Toronto  stock  Exchange 


declared  that  Canada's  oCkI.OOO  men 


ment  will  be  made,  to  the  capita!  stock  .so,  folded  to  allow  the  market  to  find  its  own 


no  difficulty  in 
d  in  caring  for 
trade  reqiiire- 
s  been  a  very 


for  August*  it  at  follows: — 


more  if  n^ded)  will  soon  be  available:  At  j^at  it  will  not  be  .so  unwieldy  as  at  pre- 'level,  now  enables  the  big  operators  to  ap-  . . .  ' 

the  me  of  half-a-dozen  recruits  a  day  C^n-  pa,.  There  is  no  doubt  that  like  Montrear  praise  the  resisting  forces  underlying  eac.h  itbusiasm.  ; 

adas  ^Ill  quota  of  soldiers  wil.l  be  ready  power  on  the  old  market  basis,  the  present ,  security.  It  is  easy  to  understand  that  a  .1  Striking  Contrast,  i  the  picsent  go.d  movement  from  Can- , 

for  the  great  push  in  1920.  ccnd(tion  of  the  stork  gives  it  a  very  nar- |  constantly  advancing  market  destroys  the  when  we  contrast  the  position  of  our  in- 

jPow  market.  A  stock  selling  at  anything  i  hog  traders'  perspective  just  as  it  destroy.s  (ustries  with  that  of  three  years  ago,  even  is^airnost  f 

over  $2(10  a  share  has,  as  one  trader  put  it,  j  the  small  fellow's.  t  year  before  war  broke  out.  we  find  a  vast  f  ,  a’  n  ' 

("altogether  too  much  under  it"  to  attract  1  But  after  all  the  absolute  gauge  of  a  lifference  in  form.  Comparative  failure  to  ‘  money. 

the  thousands  of  small  buyers  who  might ,  market’s  Irtie  position  is  the  fundamental  jrinccly  affluence,  is  not  putting  it  too,  j 

othe.rwise  be  attracted  by  the  company's  trade  condition  of  the  country.  And  that  urongly.  •  .®'‘  'Ti^  rote  of  half  a  billion  dollars  a  yeai,| 

great  earning  position.  A  stock  paying  12  is  what  market  traders  will  be  most  con-  For  the  twalve  months  ended  June  30, ! ''?  ‘“ror.  Ve  are  opening  up  new  for-' 

p.c.  dividends  and  selling  at  -$200  a  share 'cemed  with  to-day.  £0  far  as  we  can  see,  1916.  Onada’s  balance  of  trade  amounted  and  cjltivating  our  own  mar-, 

is  more  vulnerable  than  a  stock  paying  6  the  firndamenfals  are  sound.  Sounder,  In  o  $340,000,000  on  the  right  side.  We  sold  ‘'ll' oiir  own  products,  against  the  many 
p.c.  and  selling  at  $100  a  share,  i  fac*.  than  they  have  been  in  the  past  de-  ibroad  just  that  much  more  than  we  bought  !  ioil'orted  goods  consumed  heretofore.  The 

-  cade.  We  have  of  course  our  national  md  on  the  Ixasis  of  the  past  three  monthsV ^ 

i  i'MTllirAN  T orO'HOTIVF  PROFITS  cares  which  rise  above  the  current  profit  glares,  the  yearly  trade  balance  is  running  POitttion  to  break  new  ground  when  the, 

j  A.ut-ttiGA3  GGL u.uui nr,  rKHrii.-s.  1  .>  J  6  The  timber  trade  is  very 

I  American  Locomotive  figures  out  Friday  "  |  quiet,  though  the  pulp  and  paper  activity  is 

'showed  profits  equal  to  36.08  p.c.  earneo  ^s^BSS^BB=s^BB::^SB^^SBSB^^=SBSSBS=BS^=asss=:^=s^^^^s^^  on  a  prodigious  scale.  The  mineral  output 
on  $45,000,000  common  stock,  compared  with  "  rrtB  ■iirvwc>Kmrrikr'r  B  ®'i‘T  prifes  are  all  that  could  be  desired,! 

,a  $1,142,602  deficit  for  1915.  The  company,  HIBl/OMMENU  rUK  IN VEHTlHtihl  1  jthough  the  fisheries  industry  is  nothing  to! 

ended  its  year  on  June  30  with  war  orders'  /^ETIkADC  D  A  Dfl\0  0  DAIIIETD  /'A  boa.st  of.  Steei,  cotton,  flour,  minerals,  | 

still  on  hand  for  $41,642,900  and  $19,670,000!  KAlllJu  Full*  &  1  tlWlill  Vilf  paper,  leather  and  rubber,  public  utilities : 

for  locomotives.  j  a«na  Righ/  lu  xas  ^  >  v  ■■  m  ws  transportation  companies  are  working; 

50^  Tiours  a  day  on  profitable  terms.  Rertail 

/o  DWiMUO  I  trade  is  excellent,  especi'ally  in  women’s 

'I  Due  1333  jwear. 

I  AS  FINANITAL  PAPER— THE  LAST  _ _ _  I  Tlioronghly  .Sound  Case. 

WORD.  Price  on  Applicaktion  Altogether  the  country  is  in  thoroughly 

F  n  V  r  vorir  •*  _ _  ! souud  condition,  and  apart  from  any  selfish! 

j  from  a  .New  y  k  e  aer.  ...  «i «  m  aw  a mw  a  «  wrv*  :  satisfaction  we  may  derive  from  this  excel-: 

.  .  .  the  writer  feels  that  your  paper  MpCDITT  TUQMCQM  ^  PAMpAMV  lent  state  of  affairs,  it  must  be  admitted! 

is  about  the  last  word  in  financial  |  $  .  iviTED  1  ^  condition  is  a  great  aid  to  the 

print.  I  maJie  a  point  to  read  it  Ll.viitu  Mother  land,  even  though  the  profits  of  the 

'  every  week  and  find  H  most  satis-  ®‘'  Investmcit  Bankers  Bell  Tel.  Bm Wing 

,  ^  MONTRFAf  HAItrffTON  resources.  It  is  all  In  tne  family,  and 

i  factory  to  my  needs”  niJniiU^Aij  ^  HAMiLIUIX  Canada's  bleeding  sons  constitute  a  mark 

I  ot  our  loyai|jr  and  our  derotton.,  I 


Own  And  OfFOr  othe,rwise  be  attracted  by  the  company’s 

great  earning  position.  A  stock  paying  12 
RASIRO  P-'*'  (Tividends  and  selling  at  $2(10  a  share! 
^1  kJI||II  Icliaill^  is  more  vulnerable  than  a  stock  paying  6 

P'^'  selling  at  $109  a,  share.  : 

j  A^TEEICAN  LOCOMOTIVE  PROFIT.S. 

PROVINCE  OF  QUEBEC  I  American  Locomotive  figuies  out  Friday 

'  showed  profits  equal  f/O  36.08  p.c.  earneo 
^Ymry  By-Law  providing  for  an  Is-  on  $45,000,000  common  stock,  compared  with 
suance  of  Debentures  must  re-,'1  $1,142,602  deficit  for  1915.  The  company, 
ceive  the  sanction  of  the  Lieutenant  ended  its  year  on  June  30  with  war  orders; 
Governor  In  Council  which  renders  still  on  hand  for  $41,642,900  and  $19,670,000! 
the  validity  and  legality  of  the  for  locomotives.  | 

Bonds  Incontestable.  - 


.  .  ada,  whicli  started  earlv  in  .May,  New  York  ! 

When  we  control  the  position  of  our  in-  ^  $201,000,000.  which.' 

sines  with  that  of  three  years  ago,  even  is  almost  if  not  quite  all  Bank  of; 


at  the  rate  of  half  a  billion  dollars  a  yeai.l 


To  Yield  5^2  to  6% 

CREDIT  Canada! 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


Aug. 

1... 

2,422 

.34 

2,511 

$10,000 

Aug. 

2.  . . 

2.427 

246 

3,600 

4,000 

3.  . . 

1.603 

185 

1,5.35 

85 

4..  . 

856 

104 

1,125 

9,300 

Aug. 

7..  . 

.  .Civic  Holiday 

Aug. 

8  . . 

1,164 

2,329 

2,200 

8.000 

Aug. 

9..  . 

2,624 

866 

6,100 

148,200 

Aug. 

10  .  . 

2.651 

352 

7,655 

4,100 

Total  . 

13,750 

4,116 

24,626 

$192,100 

AS  FINANITAL  PAPER— THE  LAST 
WORD. 

From  a  New  York  reader:  “  .  .  . 
.  .  .  the  writer  feels  that  your  paper 
is  about  the  last  word  in  financial 
print.  I  make  a  point  to  read  It 
every  week  and  find  it  most  satis¬ 
factory  to  my  neede.” 


WE  RECOMMEND  FOB  INVESTMENT 

CEDARS  RAPIDS  NTG.  &  POWER  CO. 

5%  BONDS 

Due  1043 

Price  on  Applica'tion 

NESBITT,  THOMSON  &  COMPANY 

llvited 

222  St.  James  St.  Invcstmcit  Bankers  Bell  Tel.  Building 
MONTREAL 


Bell  Tel.  Building 

HAMILTON 


We  Offer 

Ci^iifHull,Que. 

5i%  DEBENTURES 

Dated  Mey  1. 1916.  Due  May  1, 1926 

Afsesaed  Valuation  -  -  $7,419,628 
Net  Debenture  Debt  -  -  585,134 
Population  -  20,200 

Price:  Par  and  interest,  yielding 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  SL  James  SL  •  Montreal,  Que. 
13  King  SL  East  •  •  Toronto 


I 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  12,  1916. 


BANK  OF  MONTREAL 

ritablithtd  ltl7 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  .  $390,421,701. 

BOARD  OF  DIRECTORS  I 

'H.  y.  Mereditli,  Esq.,  President 

R.  B.  Angus,  Esq.  E.  B.  Grssnshields,  Sir  William  Macdonald 

Hon.  Robt.  Mackay,  Lord  Shaughne88y,K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  ^umsarten,  Esq.  C.  B.  Gordon,  E-sq.  H.  R.  Drummond,  Esq. 
D.  ForbM  Angus,  Esq.  William  McMaster,  Esq. 

HMd  OHiee:  MONTREAL 

GmimI  MMasae— Sir  Frederick  Williams-Taylor,  LL.D. 
Aaaiatent  GenMal  MesaSev — A.  D.  BraithWaitC. 

_ j  i  ThTotsOhoQt  Caiuido  and  Nowfonndlandi 

BraictldM  RIMIi  aIro  nt  Londfm*  Endl^ndi 

i  And  Naw  Yarlu  Cbiraio  and  Apakana  In  the  fTnifad  Stataao 


THE  MERCHANTS’  BANK 

ESTARMSHBO  OC  OAklAI^A  HKAD  OKFICB 

-  Ur  uANAUA 


HFAn  OKFICB 
MO-VTIIKAI. 


PAID  UP  CAPITAL...... .  $7,000,CX)0 

RESERVE  ITJNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

Pre.ldrnt  . Sin  II.  MOIVTACir  AI,I,4\,  CM'.O. 

Vlce-I*rr»ldnit  . K.  \V.  BI.ACliWKI.I. 

MniiiiRlns;  Dlrrotor  . I'--  I'.  IIFimniV 

Iiiriicriil  ManaKri*  . C.  MACAIIOW 

206  Branrhcn  and  Aaenrlca  In  Canada,  rzlrndlna  from  thr  Atlanllr  to  (he  I’acific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Speelal  Attention  (Iren  to  Colleeticna.  Savlnica  Rank  Department  at  all  Rranehea 


.  ^  incorporated 

1835 

BANK  orTORONTO 


Head  Office  ::  TORONTO 

Paid  Up  Capital . 8*,000,000 

Bcfcrted  Funds . t8,13S,-1H2 

DIBECTOBS 

W.G.  GOODEBHAM,  President 
J.  HENDERSON,  Vice-President 
William  Stonb,  John  Macdonald,  J.  I..  Enolehart, 
Lt.-Col.  a.  E.  Goodbrham,  Bbio.-Gen.  F.  S.  Meighen, 
Wm.  1.  Gear,  Paul  J,  Myler. 

Thor.  F,  How  ......  General  Manscer 

John  B.  Lamb  ......  Supt.  of  Branches 

T,  A.  Bird,  Chief  Inspector 
BANKEBS 

NEW  YORK — Nstional  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng.  London  City  &  Midland  Bank,  T.imited. 


IDKAI.  RANKING 
ftBR  VICK. 

The  Hank  of  Toronto  pro- 
vlficB  Its  ciistomei'.s  with  a 
inotlern  Hnnkini^  Service.  In 
thi.s  It  ronitiinos  all  the  ndvan- 
tfiRcs  of  sound  banklnj?  expe. 
rience  witli  the  modern 
equipment  and  i)rnKreE.*dve 
outlook  neee.s.snry  to  meet 
pre.seni -day  ri'quirement.s. 
t'nreful  attention  i.s  itiven  to 
all  Duainesa  Aceounta.  Our 
lonir  experience  and  ample 
fiind.n  in.aure  full,  aatiafactory 
licrvicc  to  nil  cuatomera. 


^1  Union  Bank  of  Canada 


DIVIDEND  No.  118 


NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  upon  the  Paid-up  Capita.1  Stock  of  the  U.NIO.N  BANK  OF 
CANADA,  has  been  declared  for  the  current  quarter,  and  that  the  same  will 
be  payable  at  Its  Banking  House,  in  the  City  of  Winnipeg,  and  at  its  branches 
on  and  after  Friday,  the  1st  day  of  Sepfemher,  ]')16,  to  Shareholders  of 
record,  at  the  close  of  business,  on  the  .seventeentli  day  of  Augii.st.  1916. 

The  transfer  books  will  be  closed  from  the  18th  to  tlie  3hst  of  August, 
1916,  both  days  Inclusive. 

By  Order  of  the  Board. 

C.  IT.  BALFOUR. 

General  .Manager. 

Winnipeg.  .July  20th,  1916. 


ill  STANDARD  DARK 

^  OF  CANADA 

HEAD  OFFICE  -  TORONTO 

A  General  Banking  Business  Transacted. 

Special  facilitie*  for  condiiotin|> 

Bi'  busineaa  accounln ;  Draftn  and 

Money  Orders  issued,  payable  nt 
yV  Bankind  town  or  City_  in 

Canada  nnd  Foreign  Countries.  211 

EST'D  18T3  Savings  Department  at  all  Branches. 

MONTREAL  BRANCH 

E.  C.  GREEN,  Managar,  136  St.  Jamaa  Street  Q 


il 

M 

JUNE  TRADE  STATEMENT  AGAIN 
BROKE  ALL  RECORDS:  FAVORABLE 
TRADE  BALANCE  83  1-2  MILLIONS 

Extraordinary  Shipment  of  Foreign  Produce  Suggests  That  Large  Quan¬ 
tities  of  Military  Stores  Accumulated  Here  During  Recent  Months 
Were  Moved  During  June,  Thus  Greatly  Benefitting  the  Ti'ade  Bal¬ 
ance  —  Export  of  Manufactured  Goods  is  Six  Times  as  Great  as  in 
June,  1914 — All  Classes  Show  Increase  Over  Last  Peace  Year  Except 
Fisheries. 


THE  CANADIAN  BAR  Df  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  or  DIRECTORS: 
sir  Edmand  Walfcrr,  C.T.O..  Lli.D.,  D.C.I<« 

Prealdeat. 

Jolia  RoaUa,  Bag.,  K.O.t  E,  E.  W«*d,  Eaq. 

n.C.L.  Sir  John  lU.  CIbaoa, 

J.  W.  riayalla.  Bmp,  U.D.  K.C.M.U.,  K.O.,  Lli.D. 

A.  Klaaama,  Eaq.  Robert  Staart.  Eaq. 


A.  Klnaama,  Eaq.  Robert  Staart.  Eaq. 

Hon.  Sir  Lyman  Melrin  Joaca  G.  F.  Quit,  Eaq, 
Hoa.  W.  C,  Edwarda  H.  J.  Faller,  Eaq. 

WUIIaaa  srarwall,  ■ 


j  The  June  frade  stAtement  (prellmlnaryl 
'  which  was  Issued  at  Ottawa  this  week  is 
1  the  most  gigantic  monthly  stateraeat  ever 
achieved  in  Canada.  Total  trade  for  the 
'  month  was  t243, 963,644,  of  which  $216,383,- 
007  was  merchandise  and  the  rest  coin  and 
I  bullion.  The  Imports  of  merchandise  were 
$66,399,838,  and  the  exports  $149,983,169, 
giving  a  balance  in  favor  of  Canada  of  $83.- 
683,831,  which  is  far  in  excess  of  aM  re¬ 
cords. 

This  abnormal  ba.lance  is  largely  produc¬ 
ed  by  shipments  of  foreign  produce  amount¬ 
ing  lo  $64,347,307,  as  compared  with  an  or¬ 
dinary  volume,  even  in  recent  months,  of 
only  five  or  six  millions.  Until  the  detailed 
figures  of  the  bluebook  are  available  It  is 
only  possible  to  conjecture  as  to  the  nature 
and  cause  of  these  shipments;  but  (he 
theory  at  once  suggests  itself  that,  they  are 
of  a  miliiary  character  and  consist  in  all 
probability  of  stores  imixortcd  during  previ¬ 
ous  months — since  there  was  no  sudden  rise 
of  imports  in  June  to  offset  therm.  This 


gives  us  a  further  explanation  of  the  heavy 
imports  of  the  last  few  months,  and  restores 
the  balance-of-trade  figures  for  the  three 
months  of  the  fiscal  year — April,  May,  June 
— to  much  healthier  proportions;  the  im¬ 
ports  of  mcrchajidise  for  these  three  months  i 
were  $186,245,480,  and  the  exports  were : 
$312,370,767,  an  excess  of  $126,125,287,  or  at; 
tlie  rate  of  $500,000,000  per  annum.  To  this  1 
excess  of  exports  should  also  be  added  the  I 
surplus  (if  any)  of  exports  of  gold  and  sJl- 1 
ver  coin  on  purely  Canadian  account;  but: 
these  shilpmcnts  are  now  so  inextricably ! 
mixed  up  with  those  of  the  Bank  of  Eng- 1 
land  deiiositary  at  Ottawa  that  it  is  impos- 1 
sible  lo  Jell  anyihing  about  them,  and  the  | 
published  figures  of  Treasury  and  bank ; 
gold  holdings  suggest  that  changes  have  re-  j 
cenily  been  very  slight.  | 

All  classes  of  exports  show  an  increase  | 
ever  1914  except  fisheries,  and  even  fishor- i 
ies  are  ahead  for  the  quarte,-  though  behind  i 
for  June.  Manufactures  have  reached  to  | 
six  times  the  figure  of  June  1914.  The  £ol- j 
lowing  table  shows  the  trade  for  June  and  ! 
for  the  three  months  of  the  fiscal  year  to  i 
June  30:  I 


Z,  A,  LflRh,  Esq,,  K,C„  LL,D,, 
Vies.  PrcstdcMt. 

Geerge  G.  Poster,  Esq,,  K,0, 
Chas.  Cslby,  Eaq.,  M.A..  PbuD 
A.  C.  Flnmerfelt,  Esq. 

G.  W.  Allan,  Esq.,  K.C. 

P.  1*.  Jones.  Esq.  i  r 

U.  C.  Coz,  Esq. 

O.OX. 

V.  P.  JONES, 

Aaslatnut  OeMeral  BtaMageik 


Month  of  .June 

Three  Months  ending  June 

1  19  M 

1  1915 

1916 

j  '1914 

I  1915 

j  1916 

Imports  voh  Consump¬ 
tion. 

Dutiable  goods . 

Free  goods . 

$ 

27,794,320 

17,956,473 

1  S 

i  20,638,409 
14,686, :i30 

S 

36,76.5,220 

29,034,612 

$  S 

80,080,.3.39|  .57,ia5,.342 
47,079, 106|  41,001,845 

. 

105..5.34, 477 
80,711,003 

Total  imports  (mdse.). 
Coin  and  Bullion . 

45,7.50,793 

20ti,634 

35,324,739 
4.59,. 537 

66..399,838 

388,438 

127,705,44.5 

1,077,902 

98,107,187 

1,687,789 

180.24.5,480 

1,485.596 

'Fotal  imports . 

45,957,427 

35,784,276 

60,788,276 

128,843,347 

99,794,976 

187,731,070 

Duty  Collected . 

7,414.597 

7,409,2.38 

12,lft5,'2e8 

21,492,614 

20.0)54.312 

34,992.405 

Exports— 

Canadian  Produce — 

The  mine . 

The  fisheries . 

The  forest . 

Animal  produce.  . .  . 
Agricultural  products 

Manufactures . 

Miscellaneous . 

.3,726.509 

1,451,9.58 

4,511,249 

4,7.34,527 

8,032,777 

5,529,021 

14,069 

4,649,011 
1,12'2,.570 
4,904, 1.52 
7,808,946 
14,269,748 
9,575,146 
294,270 

7,7.55,87.5 

1,267,88.3 

.5,84ti,672 

8,473,780 

38,744,527 

32,252,447 

1.294,678 

10,715,578 

2.768.131 

9,682,443 

9,891.7(K) 

26,769,06.5 

15,821,497 

110,492 

12,.501,191 

2,70.5..331 

10,320,0)9.5 

14,608.07.5 

33,6.34,918 

39,099,953 

707,4.58 

17,740,165 
3,.576, 132 
12.308,049 
I9.873,.50.5 
107,484,2.54 
81.560,002 
2,832,328 

Total  Canadian  prod. 
Foreign  produce . 

28,000,200 

2,611,.309 

42,8a5,84fi 

4,552,6.56j 

95,6.3.5,862 

54,347,307 

75,7.58,900 

0,150,027 

113,578.221 

8,(577,775 

245,381,035 

00,989,732 

Total  exports  (mdse.) 
Coin  and  Bullion . 

30, Oil, .509 
671,215 

47,358,502 

44,‘2.59,7.3Sj 

149,983, 109 
27,18'>,099| 

81,917,9.33 

2,347,115 

122, 1.5.5,990; 
50,695,890 

312,.370.767 

■27,410,501 

Total  exports . 

.31,282,724 

91,618,240 

177,16.5,208 

84,205,018,  172,851,892 

3.39,781,20)8 

Agoreoate  Trade 

Merchandise . 

Coin  and  Bullion . 

76,.362,302 

877,849 

82,083.241 

44,719,275 

210,.3S.3,007^ 

27,570,537| 

200.0)83,378 

3,425,017 

220,20)3,183 

52,383,68.5: 

498.010,247 

28,890,097 

Total  Trade . 

77,240,151 

127,40‘4516l 

'243,9.53,544 

213,108,39.5' 

272,646.868 

527.512,344 

MAINLY  ABOUT  BANKS 

B.  M.  Miller,  teller  In  the  Bank  of  Nova  Manager  at  Cohourg,  Ont.,  to  be  Acting 
Scotia  at  New  Glasgow,  N.S.,  has  been  Manager.  Toronto,  King  and  George 
!  transferred  to  Montreal.  'Branch,  R.  A.  Barber,  formerly  Manager  at 

- -  Queen  and  Lansdowne  branch,  Toronto,  to 

Bank  of  Ottawa  staff  changes  are  an-  be  Manager.  Toronto,  Queen  and  River 
nounced  as  follows: —  Fort  William,  Out.,  Branch.  L.  B.  Coombs,  formerly  Account- 
J.  R.  Baird,  accountant  at  Winnipeg,  ap-  ant  at  Ottawa,  to  be  Manager.  Victoria, 
pointed  manager:  Lachute,  Que..  J  R.  P.E.L.E.  J.  Lutz,  to  be  Acting  .Manager. 
'Parris,  manager  in  place  of  S.  Blais  act-  Toronto,  Queen  and  I^ansdowne  Branch,  K. 
ling  manager;  Regina,  Sask.,  S.  P.  New-  L.  Golding,  formerly  Acting  Manager  at 
comb,  accountant,  of  Vancouver,  appointed  Victoria,  P.E.I..  to  be  Acting  .Manager, 
manager.  'Trenton,  N.a.,  E.  C.  Prime,  formerly  of 

- _ _  St.  John.  N.B.,  branch,  to  be  Pro  Man- 

Quebec  Bank  staff  changes  are  announced  ager.  succeeding  W.  J.  Baxter,  who  has 
as  follows;  Swift  Current,  J.  H.  Hunter,  retired  to  take  up  mi.Vitary  duly.  Kingston. 
Manager  at  Young  branch.  Manager,  in  Jamaica.  W.  H.  Silver,  formerly  of  the' 
place  of  J.  L.  H.  Lyons,  who  has  left  the  Imspection  Staff,  to  be  Assistant  Manager, 
service  Young,  A.  E.  Sharp  appointed  Jasper.  Ont.,  .1.  G.  Rolph,  to  be  Anting 
.Manager.  Calgary,  Alta.,  E.  J.  Iturkell,  Manager,  succeeding  L.  F.  Greenwood,  j 
Manager  at  Sovereign,  transferred  to  Cal-  ’iP  military  duty.  : 

I  gary  Sovereign,  W.  J.  Laurie  appointed  Twillingate.  Nfld.,  G.  F.  Gardner,  formerly  | 
I  Manger.  Montreal.  St.  Catherine  Street.  Accountant  at  St.  John's,  Nfld.,  to  be  Act- 
]l.  Mulligan,  Accountant  at  St.  Rocli  luancli,  *^”8  -Manager. 

Quebec,  appointed  Manager,  in  place  of  C. 

de  V.  Harwood,  who  has  left  the  service.  B.\IfK  OF  VAXCOCTER  STOCK. 
Neville.  H.  W.  Henderson,  former  .Manager  Registrar  Poftinger,  who  has  charge  of 
at  Clive,  which  has  been  closed,  has  been  the  liquidation  of  the  Bank  of  Vancouver,^ 
appointed  Manager.  announces  the  settlement  of  the  list  of  con- 

. . .  _  tj-ibulories.  As  a  result  of  the  decision  ■ 

A  suh-ogency  of  the  Canadian  Bank  of  each  of  the  600  shareholder  of  the  defunct  I 
Commeirce  has  been  opened  at  Belgnave,  institution  will  be  responsible  for  the  pay- 
Ont.,  in  charge  of  the  Wingham  manager,  ment  of  the  balance  due  on  their  shares 


Bank,  Toronto, 
wounds. 


The  Sterling  Bank 

OF  Canada 

Head  Office  ■  •  Toronto 

The  Slerllna  Bank  has  confidence  In  the  efficiency  of  Its  service  to 
solicit  yonr  account  on  that  basis.  Ton  will  find  this  service  unusually 
liberal,  always  broad,  definite  and  Intelligent. 

Montreal  Office:  120  ST.  JAMES  STREET 

A  —  -  -  I  " - .  . -  -  -i-— - 

II  l\  A  S£!i1864 

Home  dakk»  Canada 

Braaches  and  Connectlona  throughout  Canada 
QUARTERLY  DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given  that  a  Dividend  nt  the  rate  of 
Five  per  cent.  (0)  per  annum  ■  yon  the  paid-up  Capital  Stock  of 
thia  Bank  has  been  declureil  tor  the  three  months  ending  the 
31st  Angust,  1010,  oiid  that  the  same  will  be  payable  at  (he 
Head  Olllce  and  branchea  on  and  after  Friduy,  the  Isl  of 
September,  1016,  The  Transfer  Books  will  be  closed  from 
the  17th  of  August  to  the  31st  of  August,  1816,  both  days  In¬ 
clusive. 

By  Order  of  the  Board, 

JAMES  MASON, 

General  Manager. 

Toronto,  July  18th  1816. 

PBODUCTIOJT  OF  PIG  IRON  IN  CANADA.  Iron  and  Steel  Institute,  was  40  p.c.  in  ex- 
,  ...  of  1916.  at  607,750  tons 

Produouon  or  pig  iron  in  Cajiada  in  the  compared  with  366,826  in  first  half  of  1916 

Rret  half  of  1916  according  to  American  and  458,695  in  second  half, 


I R.  S.  Williams,  which  run  from  one  to  150  shares.  All 

_ _  the  contributories  are  discharged  from  lia- 

'  Private  J.  Carter  Irwin,  of  the  Imperial  bility  under  the  double  liability  clause,  the 

Bank,  Toronto,  Is  imported  dead  froaa  registrar  ruling  that  the  action  of  the  li- 

wounds.  quidator  In  finding  them  liable  under  that 

_ _  clause  was  premature.  All  interest  charges 

E.  F.  Hebden,  managing  director  of  the  overdue  instalments  In  stock  are  also 
Merchants  Bank,  and  E.  L.  Pease,  manage  struck  out. 

ing  director  of  the  Royal  Bank  of  Canada,  "T  .  ppnnrrTS  nniDn 

are  among  the  34  Canadians  who  have  bees  UN  l. A  Kit)  hTt.fcL  PBOPICTS  B0.4RD. 
elected  non-resident  Fellows  of  the  Royal  At  the  annual  meeting  of  the  Ontario 


elected  non-resident  Fellows  of  the  Royal  At  the  annual  meeting  of  the  Ontario 
!  Colonial  ln»tiitute,  of  London,  Eng.  Steel  Products  Company  held  at  Ganan- 

I  _ _  oque,  Ont.,  on  Tuesday,  the  retiring  direc- 

I  The  Banque  d’Hochelaga  has  just  opened  ,  Wallace  i 

the  following  three  new  branches;  Mont-  ^^ronto  Dr  ? T^oTes’  Toro^t 

real,  539  Ontario  street  east,  corner  Am-  ^  ®  ’T^routo'^  W  J  ' 

Hecei  eireet-  manager.  C.  Houde.  HaUey.  i^mtiardsoiL  -Toronto,  M.  T.  Samp-, 


real,  539  Ontario  street  east,  corner  Am¬ 
herst  street ;  manager.  C.  Houde.  HaLIey- 


out  ma^^  E.  Z.  Lafontaine,  Slo  Ccananoque;  F  P.  Jones.  Montreal;  F.  ! 

.naive,  ••  -w  treal ;  Vi.  M.  Byers,  Gananoque.  The  of- 

.  - -  floors  arc— President,  W.  Wallace  Jones;  ; 

Staff  changes,  recently,  throughout  the  vice-president  and  general  manager,  w.  T. 
^.ervuceof  the  ^nkof  Nova  Scotia. are  an-  Sampson;  secretary-treasurer,  F.  Prtch, 
nounced  as  folloiws:  Campbcllfon,  .N.B.,  - - 

R.  B.  Rossborouigh,  formerly  Manager  ai  NEW  MOTOR  CORPORATION. 

Edmonton,  Alt^.  to  be  Manner.  Edmon-  Del.— The  Heseltine  Motor  Corpor- ' 

ton.  Alta.,  J.  atJon  was  Incorporated  here  with  a  capital 

ager  at  Prince  stock  of  $10,000,000.  This  company  is  to 

ager.  Ltmdon.  Ont',  H  Montgome^  ^  busK.  iJ- 

formerly  Manager  at  ^rlln,  Ont.,  to  be  corporators  are  Henry  T.  Farrow,  Norman 
Manager,  sncceeding  A.  N.  L^ter.  uho  has  p  tvilmdngton,  Del.,  and  Clemc^ 

reUred  from  the  service.  'Poronto,  College  Rener  Elkton  Md  •  “  ^  emem 

end  Bathurst  Branch,  Q.  A.  Campbell,  for- 

merly  Relieving  Manager  at  St.  Patrick-  i 

Spadina  branch,  Toronto,  to  be  Pro  Man¬ 
ager,  Sydney  Mines,  J.  A.  Templeton,  for-  ESTABLISHED  1872. 

merly  Manager  at  Twillingate,  Nfld.,  to  he 

Manager.  Newcastle,  N.B.,  A.  L.  Kerr,  Dllillf  111*  IIMilll  Tilil  i 

formerly  Manager  at  Sydney  Mines,  to  be  KIIHH  Ilf  HI|MI|  ||l||| 

Manager.  Paspebiac  and  New  Carlisle.  Uflllll  III  llilllllL  I  Ull 
Que.,  W.  J,  Jardlne,  formerly  Manager  at 
Newcastle,  to  be  Manager,  succeeding  P.  C. 

Le(3allal8,  deceased.  Hampton,  N.B.,  W.  Head  Office-  HAMII  Tnv  i 

S.  Wilklnsoo,  formerly  Manager  at  Gage-  nead  umcc.  nAMlLlOIN 

town,  N.B.,  to  be  Manager.  Gagetown,  -  ■ 

N.B.,  J.  S.  Sutherland,  formerly  Manager 

at  Hampton.  N.B.,  to  be  Manager;  Co-  Capital  Antborlied  . $5,000,000 

bourg,  Ont.,  H.  E.  Jemmett,  formerly  Man-  Capital  Paid  Up  . tj)00,000 

ager  at  King  and  George  branch,  Toronto,  Snmliis .  tA7AJ>nn 

to  be  Manager.  Toronto,  St.  Patrick  and  . apetiwiw 

Spadina  Branch,  T.  S.  Chaterton,  formerly* _ 


Head  Office :  HAMILTON 


Capital  Antborlied  . $5,000,000 

Capital  Paid  Up  . $,00(^000 

Surplns  . $,476,000 


JOHN  AIRD,  H.  V.  F.  JONES, 

General  Manaccr.  Aaalatnut  General 

The  Canadian  Bank  of  Commerce  having  Branches  in  ali  the  important 
Towns  and  citiao  thronghont  Canada,  as  well  as  Newfoondland,  th^ 
United  States,  England  and  Mexico,  offers  unsurpassed  fscilitiea  (at 
the  traiisaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EitebUihedln  1911  Incorporated  by  Boyal  Charterin  till 

Pald>ap  Capital  -  $4,866,666.66  Reserve  Fund  ■  $3,017,333.33 

Head  Offlet— «  GBACECHDBCH  STBEET.  LONDON 
BEAD  OrncE  IN  CANADA— St.  James  Street,  MONTBKAb 
U.  B.  MACKENZIE,  General  Maniger 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Dratta,  Uoo»y  Orden,  Cireular  Ltttan  at  Credit  sad  rrarellirj'  Cde  ]4)i 
iwitd  naxotlsbla  in  all  p  vU  oi  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBABD,  Maniger  Montreal  Branch 


rfeTDo¥i 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLEB,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


The  Bank  of  Ottawa 

DIVIDEND  No.  100 

Notice  Is  hereby  given  that  a  Dividend  of  Three  per  cent.,  being  at 
the  rate  of  Twelve  per  cent,  per  annnm  upon  the  paid  np  capital  stock 
of  this  Bank,  has  this  day  been  declared  for  the  current  three  months, 
and  that  the  said  dividend  will  be  payable  at  the  Bank  and  its  branches 
on  and  after  Friday,  the  first  day  of  September,  1916,  to  shareholders  of 
record  at  the  close  of  business  on  the  18tb  of  August  next. 

By  Order  of  the  Board. 

GEO.  Bl  RX, 

General  Manager. 

Ottawa,  OnL, 

July  17tb,  1916. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1868 

Capital  Authorized .  $23,000,000 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,2.36,000 

Total  .4ssets .  $226,000,000 

HEAD  office,  MONTREAL 
SXO  Branchea  In  Canada  and  Ncwfonndland. 

Thirty  Branchea  in  Cuba.  Porto  Rico,  Dominican  Repnblie  and  Coata  Rlea. 
BRITISH  WEST  INDIES 

ANTIGPA— St,  Johnat  BAHAMAS— Naaoaai  BARBADOS— Brldactowni 
DOMINICA — Roacani  GRENADA — St.  Gcorqe'ai  JAMAICA — Klngaton] 

ST.  KITTS— Baaaeterre  I  TRINIDAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HONDCRAS- Belloo 

BRITISH  OVIANA — (icorcetown.  New  Ajnaterdnm  and  Rose  Hall, 
Cerentyne. 


LONDON,  ENGLAND 
Bank  Bldqa.,  Pidneea  St..  E.C. 


NEW  YORK  CITY 
Cor.  WUIIam  and  Cedar  Streets 


BUSINESS  ACCOFNTS  CARRIED  UPON  FAVORABLE  TERMS 
•AVYNGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


Encluiry  Coupon 

To  the  Editor,  *Tinancial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  year  opinloii  (free  of  charge)  regarding  the  follow* 
ing  Securities  I 


Name  . . 
Address 


Nom  de  plume . 

The  Beplles  will  be  published  ia  The  Flaanclal  Times,  nader  the 
nom  de  plnme  (not  the  name)  of  the  enquirer,  nnd  a  marked  conv  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  12,  19tg 


HDDSOirSBAYCO.  DR.  HERSEY  FINDS 
EARNINGS  BETTER  MANY  NEW  WAYS 
INEVERYBRANCH  TODEVEOPWEST. 


Distinct  Improvement  Seen  in  Latest  |  Industrial  Research  Tour  Undertaken  1 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 

Dominion  Copper  Prodncts  Companj-,  one  stocks.  On  Tuesday  tie  preferred  sha 
of  the  two  successful  "war  bride"  subsid-  sold  up  to  71  against  68V2  on  Monday, 
iaxiee  of  the  Dominion  Bridge  Company,,  a  month  ago  and  50  at  the  beginning  of 
haring  secured  authority  to  increase  its  year.  The  common  has  risen  to  aroi 
capital  from  Sl'm.onO  to  ?1, 000, 000,  is  being  16  against  12  a  month  ago.  Stimulus  to 


Return,  Though  With  the  Excep-j 
tion  of  the  Store  Trading  Results 
Are  Still  Poor  in  Comparison  With 
More  Normal  Periods  —  Trouble 
With  Town  Lots. 


For  Two  Railroads  Results  in  Dis-; 
covery  of  Rich  Undeveloped  Re-j 
sources  of  the  Prairie  Provinces — | 
Pacific  Coast  Has  Iron  Ore  But  No 
Steel  MiUs.  I 


WE  OFFER 

Montreal  Light,  Heat  &  Power  Co. 

5%  Bonds,  due  1933 

Provincial  Light,  Heat  &  Power  Co. 

(Giurantced  by  Montreal  L..  H,  &  P.  Co.) 

5%  Bonds,  due  1946 

DoMmiOTWlSilCUBlTIBS 

caBPOiaATi02yiiiZM.rxxiD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  ■aTAMJSHio  1901  LONDON,  ENGL 


values  of  certain 


The  of  Boston,  whose  new-formed  Canadian 


In  every  branch  the  Hudson’s  Bay  Com-  t>r.  Milton  Hersey,  of  Montreal,  who  has  TORONTO  ■sTAnuiHto  I90i  LONDON,  ENGL 

'  pany  experienced  a  distinct  improvement  in  ;  been  on  an  extended  "industrial  research  ^ 

the  year  to  May  31,  though,  with  the  ex- j  tour  of  Wes_tern  Canada,  at  the  Instance  of  j 

ception  of  the  store  trading,  the  results  '^e  Grand  Trunk  and  Canadian  Northern  j  — — —  ^  — —  , 

were  still  poor  in  comparison  with  normal ,  Railways,  Is  convinced  that  the  greatest  op- 1  ■  '■  '■  "-aj 

Iperiods.  m  the  preceding  twelve  months  portunity  of  the  prairie  provinces  lies  m  »  w  -  w  la,  T"*  T-r-i 

the  upset  in  the  fur  trade  caused  by  the  war  the  manufacture  of  soaps  and  fertilizers,  to-  |  TVT'^  I  ’  I  'f  |  1  Txl  \/  I  I  ■  rC 

entailed  a  loss  on  that  department,  but  this  I  gether  with  the  gradual  development  of  the  11  1  IN  lO  A  liN  V 

time,  though  the  dislocation  in  the  trade  flax  and  paper  in  lustrios.  Di .  Herse)  s 
continues,  a  moderate  profit  was  earned,  mission  through  the  Y\  est  has  much  the ; 

owing  to  a  considerable  recovery  in  the  same  nature  as  that  of  Mr  Arthur  D.  Little  Editor  win  be  peiajsed  to  answer,  either  have  been  Invested  with  the  utmost  caution, 
values  of  certain  classes  of  furs.  The'of  Boston,  whose  new-formed  Canadian  through  this  column,  or  by  letter  when  the  there  appears  no  reason  to  suggest' 

,.ie,how  dKi  poor),  II,.  «"•'«;  i. lo,,,,.  barn.,  »«iy  a,.: 

part  of  the  year,  hut  when  the  promise  of  austtiai  reseairu,  spensored  n>  tne  u.t  .n.  atood,  however,  that  The  Financial  Tiine.s  most  unforeseen  cjrciimstances.  which,  of, 
the  large  crop  in  the  Western  Provinces  t"’.  Milton  Hersey  told  a  \\  innfpeg  in- 1  ,viii  not  make  predictions  regarding  the  „.p  pn  compelled  to  risk, 

materialized,  trade  broadened  out  consid-  tervlewer  that  Industrial  progress  of  the  U  ac^  The  element  of  risk  seems  particularly 

erably."  The  Company  begins  to  derive  "**■*  contingent  upon  cheap  fuel  ano  ,-ompanied  h,\  the  full  name  and  addreisa  of  remole  in  your  choice  of  municipals,  and, 

advantage  from  the  new  capital  embarked  i  “e  urged  that  fuel  possibilities  of  the  the  inquirer,  a.s  an  evidence  >f  goc-d  faith.  g,.g  pipgsed  to  be  able  to  pronounce  yiour 

in  extending  and  modernizing  the  saleshops  "csleru  provinces  be  improved.  ,  ^  these  rues  pp]pp,jpp  gj.  i,pinj.  pf  ,t,p  ^-pry  highest  type.' 

since  the  issue  of  Preference  shares  in  Capital  and  Conroge.  - -  Vernon.  B  C.,  and  Bt.  Vital  have  had  some 

1912.  For  farm  lands  there  was  a  decid-  ^  ..oth-  civic  worries  of  a  financial  nature,  it  is 

rdly  better  demand,  the  acreage  sold  being  YN est  Coast,  in  his  opinion  needs  the  .I.M.l...  Ingersoll.  Onf.  .  <.  i,,,1p  true,  hut  it  is  an  extremely  remote  pros- 

larger  than  in  any  of  the  four  nnmediatcly  development  of  Us  >>fu  industry.  The.v  paiiy  s  stock  should  give  >ou  .  pijj^p,-  shou.'.d  default  bond  inter-' 

preceding  vears.  Town  lots  contribi.led  «'>P^'-b  ore  there  and  the  best  of  coal  cause  for  worry,  the  market  «  p,, 

little  to  the  year  s  improvement.  -hut  no  iron  or  steel  works.  Anglo-French  and  Canadian  war 

In  the  following  table  the  results  for  the  They  have  rver.vthing  in  their  favor  this  is  due  more  to  the  atm-ks  ’’f’nds  are  of  course  gilt-edged  investments, 

last  three  years,  since  the  present  form  of  'o  make  PtR  >iou  cheaper  than  in  ihe  than  to  any  real  reason.  st  uKs  proposal 

accounts  was  adopted  are  shown  in  detail. ,  ^  that  ,s  required  is  capi-  do  not  otter  very  ^  set  foi-h  whereby  you  may  he  taxed  for 


10  v’i.'.Mm.wu.  IS  oemg  1^  againsi  iz  a  m'jncu  ago.  pg^tg,  embarked ,  he  urged  that  fuel  possibilities  of  che 

placed  on  a  capitalization  basis  more  in  line  i movement  was  discerned  in  a  Berlin  table  aovaniage  tiom  tne  new  tai  iiai  cmoarK  “  ( ,  nrnvinepc  imnrnvrd 

with  itts  present  position.  When  organized  announcing  the  discovery  of  a  process  for  m  extending  and  modernizing  the  saleshop.  , 


.I.M.l...  Ingersoll.  «nf,  —  Mackay  eom- 


the  company  was  given  a  low  capitalization,  manufacturing  paper  out  of  cotton  stalks,  since  the  issue  of  Pieferonce  shaies  in  Capital  and  ( onroge.  - - 

bttle  more  ti'-m  nominal  to  tiie  volume  of  Cotton  stalks  are  a , drug  in  the  market  in  ^ The  West  Coast,  in  his  opinion  needs  the'  .I.M.l...  Ingersoil.  «nf,  —  Mackay  corn- 

business  which  has  developed.  The  parent  the  T  S.  and  pulpw  wd  is  decreasing  in  p  ‘ ^  of  Us  iron  industry.  They  panVs  stock  should  give  you  very  Utile 

concern,  with  ample  cash  resources,  was  supply.  Thereitore,  the  discovery  promised  ai gei  than  m  anv  of  the  fo m  mmedia  c  j  price  is  low 

fuilly  capable  of  taking  rare  of  the  advances  relief  to  sorely  tried  manufacturers  and  lecedmg  >  ear  "  ,  _t,ut  no  iron  or  steel  works.  because  the  general  situation  is  weak,  hut 

needed  as  extensions  went  forward.  consumers  of  newsprint.  Even  if  the  wood  little  to  the  > ear  s  movement.  everything  in  their  favor  this  is  due  more  to  the  lack  of  a  stimulant 

J  »- — -  pu'.p  manufacturers  tailed  to  be  alarmed  )  ,hrep  veai-Q  ^inro  the  tnesent  form  of  make  pig  iron  cheaper  than  in  ilie  than  to  any  real  reason.  Mackay  stocks 

Canada  >'orth-YYest  Land  Company  re-  Berlins  reponed  discovei-y,  and  e  vague  ‘  •  ‘ j  ‘  .  Jhnun  in  rictail  oUed  States.  All  that  is  required  is  capi-  do  not  otter  very  pronounced  speculative 

pons  that  tie  sales  of  land  in  June  were  and  rather  remote  prospects  of  an  wrlv  accounts  was  adopted  aie  .hown  and  courage  to  effect  a  wonderful  de-  possibilities,  as  ihey  are  not  given  to  vio- 

3,460  acres  for  $51,297.  compared  with  5.161  change  in  paper  manufacturing  methods  The  rrefcieiue  and  Oidinaiv  dividends  ,  ,  movements  The  slock  is  .sound  and 

acres  for  $8S,.j74  in  that  monii  last  year,  on  this  continent,  there  was  no  good  reason  have  to  be  lumped  together  this  year,  as,  ,.  surpassed  even  by  the  <,ons'ifuips  a  good  Investment.  Mackay  s 

For  tie  six  months  'ie  sales  were  10,480  why  International  .Michigan  ore.  and  their  fuel  is  alreadv  next  dividend  will  be  paid  on  October  2, 

acres  for  $151,400,  compared  with  16,419  not  find  it  attractive  as  an  added  bull  is  not  .tated.  and  it  is  dlftlculi  to  arrive  at  ,  renowned"  the  stock  going  ex-dividend  about  the 

acres  fnr  $‘’=14  19?  The  average  nriee  real-  <ard  Bo  International  preferred  was  the  net  sum  paid  after  deduction  of  income-  :  .  .  ,  ,  ■  u  j  jj,  V  o  .  i„,. 

acres  tor  ».o4.iy,’.  me  average  price  reai  IT"  ‘  ^  iho  niH.nari-  Hii-MonH  9  n„r  eeni  ’  ^e  copper  industry  is  heiiig  pushed  middle  of  Sepieinher. 


Mackay  stocks 


^were  and ‘ra'the7'’remote**Srospects“of  an  earlv  accounts  was  adopted  are  shown  in  T  w  ond’erfurde-  l!oss"hilincs‘'\srihPv^TiT  "hereby  you  may 

^eaV  TZ  eont.n^enr^h^rrwi^r'g^d’^reS  IZ  '  y::L^“L^ '->;;Poient.  ien;  ‘uioveniems.  The  slock  is  sound  and  aU^rrsweU 'scattered  In  the 

10%  Thv  nterSna  Taper  speculators  should  the  balance  di.strihulion  on  the  Preference  ‘®  not  surpassed  even  by  the  constitutes  a  good  ^ «>Mcciiou  of  Corporation  bonds.  The  trade 

ImSS  not  tod  Tt  Xacttve  as  an  added  bull  is  not  stated,  and  it  is  difficult  to  arrive  at  their  fuel  is  alreadv  next  dividend  will  h®  P«>f  <’>c.’o.s  must  he  reckoned  with  of  course 

real-  <ard  International  preferred  was  the  net  sum  paid  after  deduetion  of  income-  renowned.  4  i  ■  u,  ^  ^  r  "hen  you  imy  indusinal  bonds.  Merchants 

jired  "h..oosted"  to  its  highest  price  in  about  ten  tax.  Of  .he  Ordinary  dividend  5  per  rent.  ;v6Hmce  that  the  con-  ®'>,p  Company  is  a  close  cor- 


carrving  forward  1:2,89}.  p.c.  Net  earnings  after  expenses  and  taxes  jq,,, 

— ; - -  stood  at  $320,886,  an  increase  of  5.8  p.c,  Admm.  eipenses  ... 

Dnlntli  Superior  Traction  Company  re-  over  last  year,  whose  earnings  were,  in  g, 

ports  for  the  final  week  of  July  gross  ear-  their  turn,  1.23  p.c.  higher  than  the  pre-  Kroni  i»nd  account 
nings  of  $10, .532.  a  new  high  record  since  vious  June.  The  figures  for  the  six  months 

war  broke  out,  gam  over  last  year  $9,572,  show  a  gross  income  of  $.5,854,149.  which  is  prpf.  dividend . 

or  30  p.c,,  a  new  high  record  in  a  month  ]<:.62  p.c.  better  t'han  in  191,6.  Net  revenue  ordinary  dividend 
and  the  third  largest  ga.in  since  war  began,  stands  at  $2,214,103  against  $2,026,544,  an  rate  p.c. 

July  gross  is  $124,583,  a  iie.v  high  record  increase  of  9.26.  Balance  ot  year  ,. . 

in  the  same  time;  increase  $28,4.0.5,  or  29.6  — -  Brought  in . 

p.c.,  the  latter  comparing  with  2i.7  p  c.  in  Riordon's  earnings  a.t  the  present  .iunc-  carried  forward 


- Yoar 

to  Mav 

31  - 

1914 

1916 

1916 

X5.S,008 

£23,091 

fin.T.SK 

6;i.407 

247,303 

nH.912 

hi.9S7 

63,488 

£177,678 

£84.808 

£.333,882 

^91,042 

54.167 

67,220 

JL86.636 

£30.641 

£266,662  1 

400.000 

50,000 

£486.6:16 

1:10,611 

£316,662 

6^.091 

90.102 

400.000 

241.871  I 

40 

20  1 

£17,  VI?) 

•£69,461 

£74.791 

105,434 

122.979 

63,518 

So  far,  however,  there  ate  no  offer  unusiia.1  speculative  possibilities 


list  of  slock  holdings  embraces 


Pilch  in  .Alberta. 

Tu-  Hersey  jioinied  out  ihal  there  were 


suliaiw,  quite  apart  from  Ihe  abnormal  pulp  (norconie  Ihe  contingencies  of  business 
and  paper  profits  which  must  he  accruing  conditions  which  the  changing  future  may 
oil'  of  the  present  world-situation  in  the  hold. 


largo  deposits  ot  pi’cli  in  .Norihcrn  Alberta  Dade.  lo  consider  your  very  large  list  separ- 

I  g7i  I  expect  these  lo  hrconie  a  great  source'  Riordon  common  which  vva-s  listed  on  atcly  would  lake  a  great  deal  of  time,  but 
20  I  of  revenue  but  wc  need  now  to  determine  -Montreal  Exchange  this  week  should  lire-  jf  you  require  specific  information  on  any 
,791  what  they  are  best  suited  for."  sont  an  interesting  speculative  position.  particular  slock  or  bond  in  the  list  we 

t5l8  Ann'her  possibilitv  of  the  prairies  is  the'  W-a.vagajiiack  common  is  already  high  shall  be  glad  to  give  you  all  the  data  w* 
devclcpment  of  the 'clay  indu.stnes.  In  the  Kvmn  those  interests  which  are  closest  in  have  available. 

:  Provinces  of  Alheria  and  Saskatchewan  'ouch  vviih  ihe  compan.v  s  afialrs  have  . —  — ^ — — - 


June.  18.3  p.c.  in  .May.  22.3  p.c  in  April,  lure  in  the  abnormal  trade  period  for  the  -Loss  t  For  two  .vears.  Provinces  of  Alheria  and  Saskatchewan  'ouen  vviin  me  loiiipaiiy  s  an.  .  .  -  -  - 

15.7  p.c.  in  March,  16  p.c.  in  F.'hrtiary,  5.8  pulp  and  paper  makers  appear  to  .iu.stify  Under  niiscrllanroiis  heads  of  revenue,! 'here  are  enormous  deposits  of  all  kinds  of  cautioned  clients  that  the  stock  ha.s  reat bed  Aniiapolis  Kojal,  T’.B.  Steel  of  Canada, 
p.c.  in  January,  C.o  p.c  in  Dcconibor.  and  the  forecast  of  ISi  p.c.  on  common  stock  the  profit  at  the  Wninir-f?  head  office  kaolin  or  china  clay  to  the  host  h\c:hor  price  than  was  aniicipaieo.  <’'*nimon  lias  had  a  prood  shakedown  during' 

1.4  p.c.  in  November.  Every  prior  month  against  earnings  at  the  rate  of  3  p.o,  las+  shows  an  increase  of  Jn  the  pre-l^*  ihe  commoner  vari-' the  tact  t.ha  immerna  t-iic  recent  soft  market,  and  as  the  company, 

eince  war  began  showed  a  tle^  rcase  year.  Semi-official  statements  are  that  a  ceding  year  there  was  a  profit  of  JC3,4fi0  From  certain  of  these  clays,  par-  dividends  are  not  to  be  looUed  for.  '*>*  of  the  presem  year  w  ill  have 

- - - - - —  portion  of  the  large  profits  w-iill  he  given  to  on  fire  and  marine  insurance  risks,  now' ■  ^^^^darly  the  kaolin,  the  very  best  of  china  K^ing  back  into  Plant,  assets  lepiesentmg  fully  a.  sharp  on  the 

International  Nickel's  div-idfnd  of  $1.50  shareholders  by  way  of  a  bonus  wiih  the  replaced  by  a  loss  of  £8,58.  General  ex-  he  made.  oml  of  course  thus  puls  new  eqiiiUea  behind  eoniuion  sto.k.  we  believe  that  the  market. 

a  sliare,  as  announced  this  week,  is  the  next  dividend.  This  is  backed  by  the  excel- 1  penses  rose  about  £3,5O0,  and  income-tax'  -  .  ,  •  l”''‘■'’  'i'l  much  betier  on  any  general 

first  quarterly  declaration  from  earnings  .'enoe  of  the  comiianys  physical  position,  takes  £23,S0u.  against  £14,900;  other'  THF  PROP  GilTITATinM  I  Spanish  Rivers  positiion  is  much  im-  forward  movenient. 

of  the  current  fi.sial  year.  International  At  the  time  when  miln  nrices  made  their  i  .•harirps  show  slierht  ..imnces  t  ItlUc  U.KU1  MlUAllUIN.  proved  rhysieally.  hut  its  finances  sliii  - - - - 


price  will  do  much  betier  on  any  general 


first  quarterly  declara'ion  Iroin  earnings  .'enoe  of  the  comiianys  physical  position,  takes  £23,S0u.  against  £14,990;  other 

of  the  current  fistal  year.  International  At  the  time  when  pulp  prices  made  their ;  charges  show  slight  changes,  1 

Nickel  s  dividends  on  the  common  stock  are  first  marked  advance,  the  company  had  In  the  land  departiiieiii  ihe  accounts 
not  declared  on  any  fi.xed  annu.il  basis  so  10,000  tons  of  Its  1916  product  for  sale.  A  come  only  up  to  .March  .31.  and  it  is  liiter- 

that  no  quai  terly  declaiation  comaiit.s  the  large  portion  of  this  has  already* been  dis-  esting  to  compare  the  conipany  s  experi- 

directors  to  a  fixed  amount  for  the  twp've  posed  of  at  high  prices  and  it  is  understood  I ence  in  land  sales  and  profit, 
months.  So  far  a.-  it  is  po-'J-!r  to  make  t.hat  the  rompany  recently  sold  a  large  Vf»r  —  l  arm  lands  -  -  Tnwn 
any  forecast,  the  stockholder.-  of  In»<i-  amount  of  unbleached  sulphite  pulp  for  'o  Arm.  .XirraK,-  loi^  Profii 

national  Nicko!  may  count  on  dividends  of  1916  delivery  at  prices  ranging  from  $199  Mar.  31  aold  per  anrp  Arn^onnt  imid  ^ 

$6  this  year,  or  24  p.c.  Tnis  would  com-  to  $105  per  ton,  .As  against  this,  prevailing  I90i _  ti.tn?  4  su  .s.vi.isv  fin.itv  2s,49.-. 

pare  with  23  p.c.  paid  from  earnings  of  the  selling  prices  of  unbleached  sulphite  pulp  1,2? —  we  nnne'nnT 

last  fiscal  .vear,  of  which  8  p.'.'.  was  the  dec-  in  1914  we-pe  $38  per  ton  and  in  1915  $37.  isw. .i!  iso, 414  «  is  Tjosiifili  assitoo  2p;,'nHi 

laration  for  the  fourth  quarter.  Earnings  per  ton.  1905. ...  lu.oss  «  it  ’7u.s,.i»o  122.712  207!2hi 

for  The  three  mon'hc  fo  lune  ?0  liftr-  -lui  ••  226,197  7  12  i,6ii,S27  342.317  222.03.7 

tor  me  tniee  mon  n.  to  .nine  1,  iif.n..  .ip  _  .  ,  „  .  .  ,  '  "*07 _  140, os9  9  7s  1,370,63s  2.76.3.VO  2.7s, sto 

first  quarter  of  this  nscal  ycc.r,  were  at  the  The  Rank  of  Brifisk  North  America’s  i9os _  21,214  12  ho  267,364  124.792  160,12^ 

rate  of  above  39  p.c.  a  year  on  tuc  common  ■  next  dividend,  to  be  paid  on  October  6,  for  jgjg  ••  1043^3  12  «  1  pst'J'hS  ■’'26*i’8  ^inoi’' 

stock.  the  half  .vear  ended  .May  31.  will  he  at  the  1911..!.'  267.038  14  oa  3'.747’.7S8  iioo’iss  ms'.-I.st 


THE  CROP  SITUATION. 


■  —  remain  too  tangled  for  us  to  advise  pur- 1  Doclor,  Sherbrooke  —  The  common  .S'tock 

The  feature  of  Ihe  crop  situation  In  Can-  chase  of  the  preterred  or  comnion  share.s.  of  the  Hock  I.sland  Pompany  has  no  miwket 
ada  during  the  w  eek  was  not  a  Canadian  except  for  a  rank  gamble- and  of  course  v'a hie,  and  pi  ohahly  is  wonhless.  'i  he  com- 
event  .at  all.  It  was  Ihe  unexpectedly  had  we  do  not  advise  gambling.  pany  has  paid  no  dividends  on  the  preferred 


lators  .iust  now  toward  the  pu'p  and  paper! 


UNION  BANK  CHANGES. 


♦  o 

Arrrs 

.AvrraKP 

loi 

Mar.  31 

Bold 

per  apfp 

Amount. 

sold 

$ 

$ 

$ 

£ 

1901.  . 

71,703 

4 

90 

3.61.487 

60.177 

28,49.*) 

1902. .  . 

196.84  4 

6 

08 

990,68.6 

37,032 

69.69.6 

1903  . 

368,678 

6 

66 

2,036.003 

686.70.6 

177,8:.7 

1904. .  . 

180,414 

6 

16 

1,109,060 

26.6,700 

216.100 

1905..  . 

J  14.098 

6 

17 

7U6,.690 

122.712 

207,361 

1906.  . 

226,197 

7 

12 

1.61 1,627 

342.317 

222.0:L6 

1907.  . 

140,089 

9 

78 

1,370.6*38 

2.66,360 

2.68,87!) 

1908. .  . 

21,214 

12 

60 

267,364 

124.792 

160,42^ 

1909. .  . 

25,449 

11 

34 

288.836 

■47.071 

17.6.4  4)) 

1910.  . 

104,38:1 

12 

4.3 

1.297.464 

226,128 

2  40.04  :> 

1911..  . 

267.038 

14 

o:i 

3.747,768 

.300.1.66 

.64H.:).67 

1912. 

42.664 

19 

01 

808.94  4 

810.690 

273,26' 

1913.  .  , 

6.9.581 

21 

06 

1,128.806 

6.207,023 

484,7.60 

1914.  , 

20,292 

21 

7H 

.672,837 

131.170 

29.6. .35 1 

1916.  .  . 

16.400 

18 

69 

306,6.60 

17.736 

2.6o: 

1916  .. 

79,309 

16 

06 

1,27:4,14  4 

2:i.06.6 

24.6.M 

The 

pystr-m 

of 

sale  is  to 

rrquil  e 

onr- 

event  .at  all.  It  was  Ihe  unexpectedly  had  we  do  not  advise  gambling.  pany  has  paid  no  dividends  on  the  preferred 

report  of  the  U.S,  Government  crop  siatis-  ■  -  -  sio<?7  of  $50,099,0(91  since  Pin;,  and  there 

ticians.  In  a  single  day  Chicago  wheal  Anxious,  Monireni  _  Annonncenient  is  -sceius  lilt le  hope  for  Hie  $90.0iio,noo  of  com- 

ro.se  II  (onts  and  Winnipeg  wheat  rose  12  iliai*  operations  on  l,a  Rose's  options  ""'o  stm 's.  We  do  not  hl  ime  any  share- 

cents.  and  this  wwhout  any  serious  loss  in  „„  j.},,,  Maidems-.McDonald  properly  in  holder  for  n<)t  having  a  thorough  under- 


.All  the  weeks  news  in  Canada  is  ifavorably,  Ind'irtiting  a  prohaWe  enlarge- 
le.  poiithein  Alberta  reports  heavy  ig,pg,  pI-  ,|,p  company's  activities,  and  a 


companies,  and  for  lhat  reas-on  we  hr>pe  you 
g  will  forgive  ns  for  refusing  to  go  further 


warm  rams  which  may  increase  yield  in  p,ofitah!e  invesi.ment  of  the  large  surplus,  '"'f  'he  coniplioale<i  1  corganlzations.  It 
many  cases  by  one  to  four  bushels.  announcement  is  favorable  an-  t^'fiiis  to  he  cnongli  to  know  lhat  the  com- 

A  Regina  despatch  says  ihal  officials  „„,incemenl  will  probably  he  made  ihal  this  ^"'<'8  is  practically  worthless;  though 

.'late  that  the  giain  has  reaiJied  a  stage  option  has  been  exeixised  Y\'e  presume  "91  tliiow  it  away,  one  never  knowj 
where  it  will  he  impossible  to  tell  much  von  have  reference  to  these  options  in  vonr  happen  ye-ars  hence. 

more  of  the  blai’k  rust  damage  until  the  pnq„iry.  Some  months  ago  it  will  bo  re-  - 

wheat  i.s  till eslied.  called  (he  directors  guve  the  mine  manager  7.')0  P.(’.  DIVIDENDI 


d't  not  throw  it  away,  one  never  knowj 
wlial  may  happen  years  hence. 


Gravelhourg.  SasR. 


eighth  of  the  inircliase  money  for  farm 
I  lands  fn  ra.sh  down  and  the  remainder  in 
seven  annual  instahneiiis.  Hence  the  com 


.  !  A.  Dunning,  general  manager  of  the  ,.;4rtr  blanche  to  assume  a  more  aggressive 

Saskatchewan  (  o-Opeialive  Elevator  (  om-  p,,licv  toward  new  and  promising  pnxs- 
pany,  as.seris  that  the  damage  «ill  not  he 


7.')0  P.C.  DIVIDENDI 


pany,  as.seris  that  the  damage  «ill  not  he 
so  extensive  that,  at  the  enhanced  [irice, 
the  farmers  will  not  have  more  money  than 


'i'hon.as,  formerly  Acting  .Manager  at  Veri- ;  pany  should  still  he  receiving  on  account  ""‘1''*'  o'dinary  cirimmstance 


The  Union  Bank  gives  notice  of  the  fol-  pin.  to  he  .Acting  .Manager.  Glacier,  B.C.,iof  the  large  sales  in  the  two  years  to 
lowing  staff  change.s;  Abbey,  .stask.,  R.  J.  ^  formerly  on  the  Vancouver  March.  1911:  hut.  as  in  the  previous  yoai, 

Cu*hbert=on  formerly  A'cou'ntan'  to  he  Acting  .Manager  in  place  of  M.  colleetions  in  the  period  under  review  »cr' 

Acting  Manager  Asquith,  Sask’  G  K  Lifford,  absent  on  military  leave.  Is-  difflcult.  and  time  had  lo  he  gi\en  lowhosr 


An  Allierfa  KstiniHte. 

ralgary,  .Alt.i.  The  Alberta  luop  news 
i!-«iied  this  wetk  by  the.  News-Telegram  is 
of  the  most  satisfaeJory  e haraijer.  'J'he 


policy  toward  new  and  promising  prixs-  If  Britain  will  not  have  her  forces  up  to 
peels.  full  sirengili  until  next  summer,  as  stated 

Oiir  information  on  Swastika  Mining  by  Geneia.l  Haig,  British  commander-in- 
rompany  is  that  it  was  wound  up  in  Bill,  chief  in  France,  additional  distance  Is  given 
on  order  of  .Instlce  l.atchford  of  Toronto,  lo  the  vista  of  nitinition  contracts  for  Can- 
-  —  •-  adian  maniifai  tiircrs.  'I'htis  it  will  be  ao-. 

Diiltifiir.  .'loiiireal — The  recovery  in  bus-  cepled  lhat  the  highly  remarkable  dividend 
iness  which  the  Intercolonial  Coal  Com-  record  of  the  .Montreal  .Ammunition  Com- 
}iany  experienced  in  the  latter  part  of  its  pany  is  little  more  than  begun,  certainly  a 


in  place  of  D  C.  Deckman,  resigned.  Car-  .  ,  j  ,  .  -  - 

stairs,  Alta.,  J.  B.  YVilsnn  to  be  .Manager,  ^  AU^..  M  The  land  accounts  work  out  tl 

Clairmont.  Alta.,  a  branch  has  been  opened  'V  Lru';k®hank^  formerly  Manager  at  igst  three  years  to  .March  Sp¬ 
here  w  ih  G  YV  DrviPn  as  jeMer-Ac-  to  be  Manager.  I^awson,  .sask..  1,I4  i9i,' 

o  r%rr.n  Man  o  p  MoC-onTi ick .  forniprly  Arting  Man-  hanrl  ?ai««  . .  j:34;i,935  £i3i.(i 

couatam-;n  Charge,  C  dirnll.  .Man..  O.  P.  Manager  Maior  <8ask  lohn  Int.  on  instalmem*  '  .  n9.2si  74.3 

Heinen  .'o  be  .Accouatant-in-charge  in  place  "  7  Manager,  .uajor  sask..  John  - 

of  A.  J.  Livingston,  absent  on  military  '  '  f«''meil.\  .Accountant  at  .Moose  Total  ru'e.pts . 

,  .  _ „  n...  *4  1-  Jaw,  to  be  Acting  .Manager.  Moose  Jaw,  J***’'* .  148,309  i69,2 

D'aunville.  Om  A.  C.  McBride.  ,,3^^  j.  f  0,h«  .  19.633  3.3,4 

moTV  5  rmton  m  Accountant.  Montreal.  Que..’ James  Thom®  No.™ . “72^7:3  fj—i  2^ 

^uphm.  Man  T.  FtiHon  to  he  Acting  Manager  at  St.  C.atherine  m  .  1.76,57.7  .7, ,9 

Manager  in  place  of  H.  K.  Newconthe.  ah-  _ ...  .  u  -  ■  - - 

f;e,nt  on  mili  arv  dutv  Fsierhazv  Sask  Chnstophe  Streets.  .Ylonjreal,  to  he  Tot.i  .vaMablo, .  i4.7i,929  154,6 

^  '  .Accountant.  .Ylanitou.  .Ylan.,  A.  YY'.  sec- ;  'ti'i'iond  .  400,000 

W.  B.  Brant  to  he  Acting  Manager  in  place  .v..  •  - 

of  J,  P.  K.  .Mc.YIillen,  absent  on  militarv  u”  J’  forward .  i5i,929  £54,6 

duty.  Foremost.  Alta.,  R.  McDonald,  Act-  «nJ  fi.2^  r  n'  '  Tbeie  has  happily  been  a  sligh 


The  land  accounts  work  out  thus  for  the 


l.and  ralw 

Int.  on  instalment* 


1914  191,7  1916 

£343,9.35  £131,091  £156,283 

1  19.281  74.310  77,511- 


,  £46,3,196 

£205.401 

£233,79: 

.  148,309 

169.253 

164.16:1 

19.633 

33,151 

44,977 

.  £295,354 

£2.697 

£21,651 

.  1.66,57.6 

51.929 

54,62'. 

.  £451,929 

£54,626 

£79.27; 

400,000 

50,00'' 

hallstornis  in  many  places,  so  mtirh  so  ,.csnnipti6m  of  dividends  on  the  preferred  than  a  year's  time.  This  large  return  is, 
that  the  hai!  insurance  companies  will  raise  ypp  company  has  bonds  and  dehen-  d'm  'n  "'c  main  to  the  conseiwallye  amountt 

their  rates  again  for  the  ne.xt  year's  insnr-  ,„res  coming  due  shortly,  and  these  must  "f  'he  company's  capitalization, 
ance  But  notwithstanding  the  serious  loss  ^^^1  consideration  before  the  Only  enough  for  constniction  purposes; 

which  some  farmers  have  suffered  as  a  ,1  reriors  ran  lake  uri  the  aiiestion  of  divi-  "'"R  provided,  and  t.ha*  apparently  w-as  suf- 

result  of  the  hail,  tha'  damage  must  he  of  g'pgjg  ’  ^  .1  n  r  a  vi  judging  from  the  dividend  return  so 

a  purely-  lo.al  nature  and  will  not  hamper  The  eoimpany's  stmks  have  no  market  far  to  (iate. 

the  production  of  tne  large.sl  crop  in  the  g,  p,.p..pnt;  anv  price  would  he  purelv  The  Dominion  Bridge  Oompanr.  «  ^0: 

history  of  the  province,  wi'h  the  possible  nominal  '  owner  of  .51  p.c.  of  the  companys  $300,000 

exception  of  last  fall's  harvest  _  stock  has  alreadv  profited  from  this  dlv- 

Some  farmcr.s  state  that  the  yield  per  j-.-l.T..  Montreal  -  Supplementing  our  ''hend  distribution  to  the,  amount  of 
acre  .wil.l  be  well  over  me  49  bushels  per  ^eply  to  .vxm  in  the  last  issue  of  The  Fin-  ^1.247.500.  ^ 


£54'626  £29  277  mark,  and  some  go  .=0  far  as  to  .state 

Herb*  v/rHerf  'hat  thcv  wjn  gc?  50  bushels  to  the  acre. 


ing  a-  Seven  Persons  to  be  Man-  oalgary.'to  be  ‘Accountant,  in 

ager.  Galt,  On'.,  J.  F.  McGregor  to  be  ^  i- 


ur  ..lo.iicj.g.-i  111  piai.r  .11  H..  .M.  CF  Jjoiiiieii.  There  has  haticilv  been  a  slicht  relief  ini  imsiieis  m)  i.ne  acre. 

retired.  MacLeod.  .Alla..  G.  O.  R/’-e.  for-  ,be  %ner  of  L^^falion,  Alberta  the 


ager.  Galt,  On'.,  J.  F.  McGregor  to  he  , 
Acting  -Accountant  in  place  of  T.  YY'.  yy'ii-  g' 
son,  resigned.  Galt.  Ont.,  .A.  S.  YY'ilk  r.-  p 
son.  f- rnterly  Yt-ir.ag'  ;-  at  Norwood.  ',■>  be  | 


place  of  Mr.  C.  K. 
on  military  duty. 


Deakm.  w 
North  Gow 


ic  .  e*'  "hat  was  gained  through  reductions  m  veet  m  fr. 

,er.  om  ?  '  "VoTZT"  ‘eultitiiom  I,  w 

,  _ new  school  taxes.  The  creation  of  nian>  nn  nne  nnn  . 


.banner  croii  for  the  continent,  and  perhaps 
the  best  in  the  world  for  the  same  acreage 


ancial  Times  we  have  received  the  folowing 
from  another  .New  York  correspondent; 
.Aetna  Chemical  Limited  of  Canada  is  a 


The  Street  has  been  given  the  indmation, 
lhat  within  the  next  couple  of  months  a 
further  declaration  will  bring  the  com- 


subsid  ary  of  the  Aetna  Exp-losives  Co.,  Pony’s  return  to  shareholders  to  990  p.c. 
Inc,,  which  owns  controlling  interest  of  the  '^he  return  to  Dominion  Bridge  Company! 


F.  Murtilp,  foriTK^rlv  Mana^f^r  at  CavuM,  ^w*.,  ,  ,  ,  ^  *  I  ♦  ^  ^  ^  man. 

f/N  J  additional  school  districts  may  help  th 

to  be  Acting  Manager.  Norwood.  Ont...  D.  k,  ^  i 


$100  BONDS 

A  Safe  Investment  for  People  of 
Small  Means 

To  enable  the  small  Inx-estor  to  In¬ 
vest  his  monev  without  risk  this  Cor- 
porationf  Bonds  are  issued  In  sums  as 
low  as  one  hundred  dollar.*.  They  fur¬ 
nish  absolute  security,  and,  in  Canada, 
are  a 

Legal  Investment  for  Trust  Funds 

Write  for  copy  of  .Annual  Report, 
specimen  debenture,  and  all  particu¬ 
lars 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Paid-rp  Capital  . M.OOO.OOO.OO 

Reaerve  Fund  .  4,750,000.00 

iDvestments . 33gi4d,242.74 

Toronto  Street  -  •  Toronto 

Established  1835 


B.  Cutcliffe,  formerly  Manager  at  North 
I  Gower,  to  be  Manager.  Orillia,  Ont.,  J. 


I  A.  Cuthbert.  formerly  Acting  Managed  at  ?  other  expen.ses  was  £9  490  for 

;  Rockland,  to  be  Acting  .Manager  in  place  1  tf?  T  Edmonton.  The  com- 

!of  YV.  D.  C.  Christie,  w  ho  Is  absent  ^ ®  "“"old  land  now  amounts  to  4,074,79} 
jmilitary  duty.  I>rince  Albert,  Sa&k.,  E.  J.  jaores- 

Roycroft.  of  Head  Office,  to  be  Acting  Majt- 1  ""*"'  '**—’■  ■  —  -  - ■ 


08,41,1^,,=  J  1  'o  .50,000,000  bushels  of  wheat  for  this  prov- 

additional  school  districts  may  help  'b'’ijfjg4,  ^ 

land  sales  by  affording  educational  facili-  *.vi _ _ 

ties  for  settlers'  families.  The  principal  TiL 

In  nthfi^r  eYnoncfio  •arei.-  A?QAAA  POIIIXS. 


The  district,  reports  are  as  follows 


iim.,  wiiicu  fiH  rwfn  I  uijinff  iniorpsT  oi  T.ne  . — ,  xi_  *  t_  . 

Ill  mean  40,900,000  „  .j.^^fioni  its  holdings  will  therefore  havei 

-heat  for  this  prov-  gg,g„ag,.  a  smokeless  powder  *1'- 

*h.  ,  P'ant  at  Drummondville.  Quebec.  Canada,  '® 

to  begin  this  w-eek  ^as  a  cApaoitv  of  50.900  pounds  of  s'ockholders  per  annum  by  w-ay  of  quar- 

smokelesii  a  dar  *  terly  dividends  of  2  p.r.  and  bonu-s  of  3 


.nod  S  iirieT  tZ  rteid"/b  'm*'  chairman  of  the  Aetna  Explosives 

good  as  la/'  Yoa’--  The  yield  should  run  yy.  P.  Parton;  F.  L  Belin,  vlce- 

''■'lithhridee  The  hanks  have  H  (,  Aetna  Explosives  and 

$'003 1 Oh  Curp)’  of  the  Canadian  Car  and 


smokeless  a  day.  jteriy  oivtaenns  oi  z  p.r.  am  minu-s  oi  q 

Board  of  directors  la  composed  of  A.  J.  IP  '’  .  i  .v  .  .i 

.Moxham,  chairman  of  the  Aetna  Explosives  " understaind  that  the  .A^umti^ 
hnaid:  YV.  P.  Pav-ton  •  F  L  Belin  vice-  i  ® 

n.pstdent  of  tb«  Aofno  I  in  the  form  of  Canadian  war  bonds. 


ager.  Regina.  Sask.,  E.  Simon,  formerly.be  Acting  .Manager  in  place  of  A.  Baird,  Preparations  for  the  handling  of  an  Alberta  Poundrv  and'  H  S  Kirniwir  rorenfiv  aiJ!. 
.Acf.ng  Accountant,  to  be  Accountant.  Ras-  who  is  absent  on  military  duty.  Togo,  crop  equal  to  tiaf  of  la.st  year.  This  ex-  ,Vd  gr^i’.-^„4 

katoon.  Sask.,  YY  .  M.  Chandler  to  he  Act-  Sask.,  Frank  M.  Dullon  to  be  Acting  .Man-  pectation  undoubtedly  will  be  realized.  Ontaide  nf  fho  tn^*  tw  '’*  ^*6  i  '  * 

ine  Mana.eer.  and  also  to  he  Acfiwp  i.«r  Toronto  rmt  ir„H„,rl  u  o  «  i  Red  n^pr-r-ron*  lookinir  irroM  h.,.  oon,«  of  the  fact  that  the  plant  Is 


katoon.  Sask.,  YY'.  M.  Chandler  to  he  Act-  Sask.,  Frank  M.  Dullon  to  be  Acting  .Man- ;  pectation  undoubtedly  will  be  realized.  Ontsiide  of  fhp  wt  tho^t  *h  'V  *  t  ' 

ing  Manager,  and  also  to  be  Acting  Imspec-  ager.  Toronto.  Ont.,  Eglin'on,  H.  B.  Roh- '  Red  Deer— Crops  looking  great,  hu'  some  onnroanhino-  r-^nanit,,  „•«  ^  ."Lv  " ' 

tor  of  Northern  Saskatchewan  branches,  in ,  ertaon.  formerly  .Manager  at  Essex,  to  be ,  late.  Frost  seems  to  be  the  only  possibility  in^formation^  on  ®  ®  further  | 

place  of  G.  A.  Campbell,  who  is  absent  on  ;  Acting  Manager  in  place  of  L.  H.  Sharpe,  i  between  the  present  rosy  outlooic  and  a  '  '^P3Py-  j 

military  duty.  Saskatoon,  Sask.,  P.  Sy-  Toronto,  Ont.,  1170  Y'onge  Street.  L.  H.  'bumiper  wheat  yield  of  magnitude.  '  d  c  xv  »  i  ! 

inons.  Assistant  Accountant,  is  absent  on  !  Sharpe,  formerly  Manager  at  Eglinton,  to  ’  Taber — Southern  country  is  fine.  Taber  ^  ”•  "•*  I*  Trills — Frankly,  we  do  not  j 

milltaj'y  duty.  Strathclair,  Man.,  J.  A.  C.  !  be  Acting  Manager  in  place  of  T.  P.  farmers  are  talking  prosperity  everywhere,  know  whether  Toronto  Rails  will  respond  | 

Fraser,  formerly  Accountant  at  Y^rden,  to  |  Grubbe,  who  is  absient  on  military  duty,  j  Merchants  in  town  are  alread.v  doing  a  big  next  six  month.s,  and  therefore  we  j 

- 1.  Y'ancoiiver.  B.C..  .Mt.  Pleasant.  YY'.  Pol-  business.  Farmer.®  are  buying  twine  and  '^9  not  care  to  take  the  respon.sibillty  of, 

lock  to  be  Acting  Accountant.  Virden.  other  necessities  of  the  harvesting  season.  1 3*^ rising  j-ou  to  purchase  the  stock.  YVe  j 
^  __  p ^  ,Man.,  YV.  G.  Gross,  formerly  on  the  YVin- :  Edmonton— The  north  country  never  look-  Tielieve  however,  that  the  new-  power  stock! 

El  IM  I  J  5^  nipeg  staff,  to  be  Accountant  in  place  of  led  better.  There  will  he  a  wheat  and  oats , '®ric  Power)  around  current  levels,  | 

Ij  ^  Q  Fraser,  transfei-red .  YBctona, '  yield  equal  to  anything  this  continent  has )  "'ould  give  you  something  approximately! 

I  'B.C.,  W.  Bowie,  Vancouver,  to  be  .tc- 1  ever  seen,  provided  no  frost  of  severity .  "'hat  you  ask  for.  | 

We  can  offer  ^ood  Rnnd«  countant.  YVeybum,  Sask.,  YY’.  Embury,  comes.  ^  x  ™  'T/: -  ' 

j  ®  i-»UllUa  formerly  Acting  .Ylanager  at  Prince  Albert.  -  |  Doctor*  Hamilton — YYe  would  consider  j 

I  to  yield  from  5%  to  6M%  Manager  in  place  of  D.  A.  McVicar.  "L.  N.  Rosenbaum  &  Co.,  80  YY'all  Street,  .vnur  investments  particularly  well  selected. 

[deceased.  YV'innipeg.  Man.,  Head  Offue,  New  York  City,  have  sold  for  the  Pugh  Ter- ,  Even  so  shrewd  a  financier  as  the  late  J. 

Lis#  9pnt  nn  RoniiAa#  ^  be  Superintendent  of  Ai-  minal  YY'arehouse  Company  of  Chicago,  an  P.  Morgan  is  found  by  the  appraisers  of 

oi  ocui  on  nequesi  j  berta  and  British  Columbia  branches.  YV:n- .  issue  of  $300.0061  of  6rt  collateral  Trust  Gold  his  estate  to  have  collected  a  mass  of  .sec- 

I  FAIIDDCI  I  TUnUDCnU  •  itipeg,  Man.,  Corydon  Ave.,  S.  B.  O'Con- .  Notes,  covering  the  leasehold  Interest  of  unities  to  the  par  value  of  $7,000,000  which 

bAmrOLLL,  I  nUnlrdUII  «  UU*  ncll,  fonnenly  Acting  Manager,  to  be  .Man- ;  said  company  In  the  warehouse,  which  is  to-day  are  worthless.  It  Immediately  be- 

Invootmant  tonkaiw  'ager.  YVmnipeg,  Man.,  Sargent  Ave.,  G.  one  of  the  largest  buildings  of  Its  kind  in  i  comes  recognizable  that  we  are  all  prone  fo 

Canada  Life  Bida  TORONTO  YVhitaker  to  be  Acting  Accountant.  YVinni-  the  world,  being  1500  x  259  feet,  9  storeys  .  err. 

**’  '''  P«gi.  Man.,  Portage  Ave.  and  Garry  St,  D-  'high,  on  deep  w’ater,  railroad  and  frclglht|  So  far  as  we  are  able  to  judge,  however, 

.2S^SSSSSSSSS^SSS^SSSSS!^JsU|McI>ougald  to  be  Acting  Accotintant.  jtunhelfi.’*  |70ur  old^ge  eavinga,  as  you  call  them, 


YIELDS  9% 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  6H% 

List  Sent  on  Request 

CAMPBELL,  THOMPSON  t  00. 

Inveotment  tonkep* 

Canada  Life  Bids.,  TORONTO 


D«rt4>r,  Hamilton— YY’e  would  consider  i 


174  British  Rubber  Plantation  Com¬ 
panies  P.MD  IN'  DiY'iDEN’DS  last  year 
nearly  $29,no0.9no,  after  liberal  appro- 
priatton.s  for  depreoiation.  reserves.  *c. 

('.\P1T.\I.IS.\T1(1N’ . 1100,000.999 

•Market  Valuation .  $2.70.000.1100 

Planted  Acrease .  404.000  acres 

■AVFK.XflK  -M.XRKET  V.VLU.ATION  per 

pl.ante'i  acre:  iJnly  $625. 

The  Ixuidon  "Statist."  edited  by  Sir 
Geo.  Pai.sh.  .^ays:  "There  has  been  ab¬ 
solutely  no  inflation .  "There  are 
many  .«ound  Investments  offering  the 
prospect  of  high  dividend  yields  to  the 
purchaser,  and  further  capital  appre¬ 
ciation  as  progress  i,*  made  towards 
maturity" 

We  deal  in  all  or  any  of  these  Com¬ 
panies'  shares  yielding  OG,  to  the  In¬ 
vestor  to-da,v. 

Write  for  free  pamphlet,  “Rubber 
Facts.  " 

CL.4YTO\.  RIDGE  A  CO.. 

Csnsds’i  First  gabber  Share  SpecUlbts 
Dept.  $Iit  Royal  Bank  Bldg..  TORONTO 
Phonei  .Main  6763. 
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She  Ipinattrial  Stmes 

Plbliihed  erery  Saturday  at  333  Craig 
Street  lYest,  Montreal. 


and  that  the  question  of  “general  authority”  ;  of  soldiers  return  from  Europe,  a  serious 
did  not  arise  at  all.  i  economic  condition  may  arise.  I  would, 

- - -  ;  therefore,  recommend  to  your  county  as  a 

FARM  LOANS  patriotic  duty  that  as  far  as  possible  ex- 

^  •  '  penditures  on  road  construction  should  be 

It  is  a  very  pleasant  and  encouraging 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON, 


spectacle  to  behold  bankers  and  Western  far-  ^  confined  to  The  high  prices  now  prevailing  for  wheat  dear  lady  that  she  can  buy  a  War  Certifi- 

mers  in  intimate  and  kindly  converse  around  necessity.^  ^iH  be  of  tremendous  importance  to  the  ^ate  for  $3.88  and  receive  $5  in  return  at 


This  is  such  obvious  common-sense  that  general  trade  position  in  Western  Canada,  {be  end  of  five 


President  &  Managing  1  i  **  hardly  need_  expressing,  but  the  e'ven  though  the  crop  yield,  due  to  reduced 


j  Every  By>law  providing  for  the  issuance  of 

;SCH00L  BONDS 

!  in  the  .PROTIXCE  OF  QUEBEC  must  re- 


tr  cAvnwTTiT  Prfitnr  Winnipeg  last  week.  Most  of  the  troubles  i  naraiy  neeu  expre  g,  oui  me  even  though  the  crop  yield,  due  to  reouced  These  are  the  kind  of  people  you  want  ceive  the  sanction  of  the  Lienteu8nt<Gorer* 

BERNARD  K.  SANDW ELL  -  -  -  ;  a„d  problems  which  beset  Canadian  business  acreage  under  seed,  and  other  causes,  sir  Thomas,  and  the  kind  of  people  you  nor  In  touncIL 

- - — - -  arise  out  of  failure  of  one  class  of  Canadians  insuperable,  and  much  work  ^ay  be  much  below  that  of  1915.  It  is  should  have.  I  This  sanction,  when  granted,  renders  the 

SUBSCRIPTION  PRICE,  In  Canada,  12  a  j  to  understand  the  viewpoint  and  needs  io^d'^'^Derfectllv^TeU  b^e^  nostponed  '^nS  ^****"“^^^0 incontes. 
year:  $1.25  for  six  months;  In  Great  Brit-  I  another  class;  and  usually  both  parties  to  the  nvestment  of  cLadiln  50  000,000  bushels,  is  still  in  farmers  Talk  of  Black  Rust  in  The  Prairie  Prov-  table.  ,  •  ^  ^  , 

am.  8s  a  year;  6s  for  six  months;  In  the  pontroversv  are  measUrahIv  to  blame  t917orl918.  If  the  investment  of  Canadian  hands,  and  this,  added  to  the  new  crop,  at  j^ces  while  taken  at  its  usual  value  (which  I  have  a  few  attractive  school  Issues  to 

united  States.  $2.60  a  year;  $1,60  for  six  ^  between  agricultural  bor:  arurdirT^'tL'^oTdtroi  “'^ble  {3  ,H)  by  the  business  men  of  the  Dominion.  ^ 

^  lowers  and  the  various  classes  of  lenders  in  ®  ’  T  ‘be  spendmg  of  value  to  Western  business,  and  financial  is  ukely  to  |  jai#  «  ___ 

ADTERTISING  RATES  made  known  upo“  Canada  has  for  years  past  been  acute  Canadian  money  on  things  which  Canada  circles.  Canada’s  buying  power  will-  be  OLD  ACQUAINTANCE  have  a  most:  ®  /*  tO  6  per  Ceilt. 

application.  i  vpf  wp  fp.i  Pnnvln.oH  if  «„iv  the  '’f  proportions  during  the  coming  _blaCK  RUST  injurious  in- !  - 


AJ/vaniisinw  jiaix-s  m-ae  auunu  Canada  has  for  years  past  been  acute,  and  T" "T:  .;  C  I'  .  .  .  -  A.>  OBU  ACQUAINTANCE  have  a  most :  - 

application.  _  |  vet  we  feel  convinced  that  it  only  needs  the  of  record  proportions  during  the  coming  _blaCK  RUST  injurious  in- 1  - 

CABLE  ADDRESS:  “Fintimes;"  W.  U- '  intelligent  co-operation  of  the  two  parties-  ,  ^  ;  Ti;  T  ,  fluence  upon '  p  y  p  «  I  rAI  rHA 

Code.  obviously  indispensable  to  one-:  If  Europe  only  ate  shells,  what  a  future  1  prospective  farmer  immigration  from  the||rMh.l 

OFFICE:  833  Craig  Street  West  another— to  secure  a  much  better  and  there  would  be  for  Canadian  industry.  The  Russian  Council  of  Ministers  has  United  States  and  Great  Britain.  During  ^  ■■  fcfcWfci-llW 

TELEPHONE:  Main  8150  (Private  ex-  smoother-working  relation.  '  approved  a  bill  providing  for  the  building  the  past  weeks  the  newspapers  have  beenliCQ  C*  Jamoe  StrSBt  MON 

change,  branch  lines  to  all  departments.)  ;  Qne  of  the  gravest  difficulties  in  the  posi-  Anyhow,  a  general  railway  strike  would  of  4,000  miles  of  road  annually  for  a  period  full  of  contradictory  reports,  each  “vouched  i  *•  v»iieoi  inun 

TORONTO  OFFICE:  95  King  Street  E. ,  tion  of  the  farmer-borrower,  and  that  which  1  make  a  good  time  for  Mexico  to  go  to  war  of  five  years  at  an  for”  and  absolutely  reliable  to  the  highest  Telephone:  Main  i«»  .ad  im 

Represenative,  R.  V.  Rlttenhouse,  ’Pbone  '  practically  all  other  j  with  the  United  States.  EXPORT  TRADE  annual  expenditure  of  degree.  The  crop  situation  changes  almost; 
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drift  to  public  ownership 


'classes  of  commercial  credit-seekers,  is  the'  -  OUR  BIG  HOPE  $300,000,000.  This  is  as  quickly  and  as  often  as  the  political; 

ON,  ENG.:  23  Pinch  Lane,  Cornh  1.  there  is  an  immense  variation  in  Motor  manufacturers  are  industriously  hut  one  instance  of  situation  is  said  to  change  in  Roumania!  j  = 

Davies  &  Co.,  Representatives.  amount  of  money  which  he  realizes,  announcing  that  they  will  not  reduce  prices,  the  opportunities  Canadian  manufacturers  Canada  has  been  singularly  free  from  the 

~  I  from  one  year  to  another,  upon  the  same  ^  but  the  trouble  is  that  no  manufacturer  will  have  to  develop  the  export  trade  in  Black  Rust  scares  for  the  past  half  dozen 

THE  MONTREAL  FINANCIAL  TIMES  identical  investment  of  capital  and  labor.  ’  can  promise  that  no  other  manufacturer  Canada.  France  and  Italy  are  also  expected  years,  for  some  unknown  reason,  though 

PUBLISHING  COMPANY.  LIMITED.  A  good  crop  year  may  yield  him  an  immense  will.  to  be  big  buyers  of  structural  steel  and  other  there  was  a  period  covering  a  good  many 

profit;  a  bad  one  may  actually  leave  him  -  products  which  can  be  profitably  produced  years,  when  “crop  destruction”  was  a 

MONTREAL  AUGUST  12  1916  worse  off,  despite  his  work  and  expenditure,  The  domestic  relations  of  some  of  the  in  the  Dominion.  It  would  therefore  appear  '  bigger  stock  market  factor  in  (Canada  than 

'* _ ; _ _ ; _ :  than  he  was  at  its  beginning.  It  is  obvious  1  “war  brides”  and  their  shareholders  are  that  we  should  concentrate  our  efforts  on  the  war  orders  are  today.  It  is  somewhat 

Tn  piTRT  ir<  nwivrRViHiP  1  that  a  business  of  this  character  involves !  as  strained  as  if  they  had  been  married  ten  e^poft  trade  rather  than  upon  the  problem-  approximating  the  truth  to  say  that  grain 

iijtii' I  lu  ruMLiu  uv»ivi,ii.  ^  totally  different  kind  of  financial  treat- i  years.  atic  after-the-war  immigration.  A  lot  of  operators  have  been  disappointed  in  world 

The  force  of  circumstances  appears  to  be  ,j,pnt  from  that  accorded,  say,  to  a  revenue- .  _  1  energy  has  been  wasted  on  immigration  conditions  which  were  expected  to  stimul-i 

leading  Canada  in  the  direction  of  a  largely  property  in  a  city  or  town,  where  therf  ha^  been  ro  effective  “come-  despite  the  fact  that  we  will  be  suflic-  late  the  price  of  wheat  and  corn.  World 

increased  amount  of  public  ownership  of  earnings  from  which  the  principal  and  back”  bv  the  enemv  since  th“  Julv  offensive  pressed  to  absorb  the  hundreds  political  causes  having  failed  to  boost  i 

utiliti^  and  even  of  industr|al  ^  mortgage  are  paid  can  be  hegan.  That  is  perhaps  the  most  vital  and  soldiers  who  have  prices  to  the  sanguine  levels  anticipated, 

in  which  move  we  shall  doubtless  merely  |  great  exactitude.  The  result  significant  fact  in  the  whole  situation  ^one  overseas.  recourse  must  be  had  to  find  a  little  smut, 

be  following  in  the  footsteps  of.  or  at  least  ;  demands,  a  <  ^  _  ‘  When  we  have  established  a  permanent  or  a  lot  of  rust,  or  an  occasional  frost  to  11 

marching  in  the  ranks  with.  Great  Britain  |  upon  which  he  can  make  considerable;  !  T  export  connection  with  Europe  will  be  the  deplete  the  supplies  and  thus  cause  a  stiffen- ! 

and  other  belligerent  countries  of  Europe.  |  ,  Canada  i.s  converting  her  w-ar  debt  to  discuss  immigration  problems  on  ing  market  for  the  product.  Of  course,  it  is  ‘ 

The  Financial  Times  does  not  view  t*!'® ;  jenjent  treatment  even  for  the  interests  in  of  a  hundred  the  scale  advocated  by  some  writers  for  im-  too  much  to  expect  one  hundred  per  cent., 

tendency  with  any  degree  of  enthusiasm;  Obviously  this  is  not  an  ideal  millions  of  twelve  and  thirty-year  bonds.  adoption  after  the  war.  of  crop  condition,  but  with  the  very  wide 

and  we  are  strongly  of  the  opinion  that  i  investment  for  the  lender’s  funds,  for  the ,  _  extent  of  the  prairie  fields,  and  given  a 


whatever  encouragement  can  properly  be  ^ 
extended  to  private  ownership  should  be  ex- 1 


options  in  connection  with  repayment  are 


'  her  used  to  remark. 


good  start  in  the  Spring,  Canada  need  no  1 
An  article  elsewhere  in  this  paper  ex-  longer  fear  the  widespread  destruction  of . 


as  a  much  needed  policy  at  the  present  time,  statement,  credited 
w  C-  mu _ n7u.-.-  _ ..1 _ .U.-  'to  .1.  H.  Dennis,  of 


exienueu  10  private  ownersmiJ  siiouiu  ue  CA-  entirely  in  the  hands  of  the  borrower;! - ^n  article  eisewnere  in  tnis  paper  ex-  longer  fear  the  widespreaa  aestrucrion  01, 

tended,  in  order  that  the  process  of  "muni-L^j^  there  is  the  offsetting  factor  that  the  They  have  been  having  a  War  Savings  plains  the  British  Government’s  War  Sav-  her  crops,  as  annually  predicted  by  spec-; 
cipalisation ”  and  “nationalisation”  may  I  Week  in  England.  Couldn’t  Canada  by  a  ings  plan,  which  enables  everyone,  rich  ulators.  I 

not  be  grieviously  overdone.  i  sound.  !  tremendous  effort  manage  to  have  just  a  !  or  poor,  to  partici-  As  a  matter  of  interest  I  have  taken  two 

The  public  mind  is  just  at  present  very  West  has  been  vocal  in  recent  years  War  Savings  Day  some  time  between  now  A  WAY  TO  pate  in  the  patriotic  paragraphs  which  appeared  in  a  single 

strongly  impressed  with  the  idea  of  Public ,  complaints  against  the  five-year  mort-  the  conclusion  of  peace?  SAVE  THE  PENCE  work  of  manufactur-  issue  of  a  Calgary  newspaper  at  the  beginn-j 

ownership,  and  the  old  Anglo-Saxon  dis- ;  objections  to  that  form  of  -  *  mg  silver  bullets,  ing  of  the  present  money.  You  pay  your 

trust  and  unwillingness  to  enlarge  the  ^  One,  John  Wesley  Dekay,  has  been  ex-  The  Financial  Times  has  been  advocating  1  money  and  you  take  your  choice.  ' 

functions  of  government  are  somewhat  in  But  the  loan  companies  claim  that  the '  tradited  to  France  for  alleged  frauds  in  Governmental  measures  to  give  the  working :  -  Unriouht-diy  th^  ‘^VeDo"ri 

abeyance.  And  it  is,  of  course,  perfect  y  mortgage  has  been  forced  upon  connection  with  munition  sales.  It  is  classes  in  Canada  an  opportunity  to  i^ivest  on  the  condition  of 

true  that  under  th6  temporary  stimulous  and  farmers,  instead  of  being  forced  getting  so  that  people  will  be  afraid  to  deal  a  few  dollars  for  the  good  of  the  country, ,  t^uiu.s  U’^nifo'ba"  was°‘’fur" 

pressure  of  war  conditions  the  *^®*“Kcrent  farmers  by  the  loan  companies —  with  the  namesakes  of  the  founder  of  j  and  incidentally,  to  foster  a  spirit  of  thrift,  |  is*sf  i  ious.  ”  This  nishftd  to-day  by  E. ; 

,  governments  have  exercised  a  vast  number  prevalent  feeling  of  agricultural  borrow-  methodism.  '  as  a  much  needed  policy  at  the  present  time,  j  credited  L.  5l- ' 

,  of  the  functions  of  private  ownership  with  being  that  with  reasonable  luck  in  crops  _ _  If  Sir  Thomas  White  would  take  up  this  ,  Canariian  Pacific  dison.  N.D.;  william 

CMptoous  efficiency  “  they  will  be  eble  to  p.y  off  tho  whole  in-  „  „  .  government  pob-  '>«  'I''  “PPo'*  »' '  "".'S!  "rXn'i.a  M  “o?’  S'nd  ! 

nnine.n,/ollowetnetthe,.me  ,uecet.  ana  „„  „  newspaper,  but  we  are  free  every  large  employer  of  labor  in  the  country.  and  broker-  Johnson,  or  Minne-  I 

efficiency  can  J®;  this  explanation  of  the  prevalence  of  five-  ^^mit  that  the  Weekly  Bulletin  of  the  As  a  National  'Thrift  Movement  the  I in-  beln""ln  'Zl' 

period  in  times  of  peace,  for  the  abolition  0  I  yg„  ^^ortgages  is  correct,  <  the  farmers  -  ^enartment  of  Trade  and  Commerce  con-  of  Canada  would  pour  its  five-dollar  bills  j„rniation  rrom  an  grain  fields  of  Manr- 

political  wirepulling,  the  heightened  sense  or  ppg^^  ^gg„  ,gj  g„g^  of  taints  about  as  much  interesting  material  and  into  the  common  fund.  An  employer  of  i‘.  nti.^^sour^ce^^_on  toba^  and  whVcJf^d 

reeponsibility  among  rulers  owing  to  tne  ,  gf  have  '  jj^jg  ^eej^jy  that  we  know ;  labor  could  personally  interest  his  workmen  ^,,,1  pre.sent  inriu-  upon  Premier  Norris.  I 

danger  of  the  country,  and  many  other  j  ^g^htiess  been  able  to  pay  off  the  mortgage  gf  |  in  the  idea,  and  millions  of  dollars  now  spent  'he  w  heat  to*^their, 

factors  have  aided  in  making  government  i  the  due  date,  they  seem  to  have  found,  _ _ _ _  on  trifles  could  be  saved  for  the  benefit  of  "mt.  i>>nnis  has  tra-  departure  for  the 

op«.tion  eomperatively  mece.slul  durln^j ,  ,|„y  h.,.  p„,  TBACTIO.'I.  :  >'>'  “""  old  : 

the  last  two  years,  i  ne  puDiic  mina,  now- 1  better  use  themselves  jf  they  could  It  would  be  an  opportune  moment  im- j  rounirio.-  this  sum-  ed  land  operators. 

®,  is  not  likely  to  perceive  for  itself,  until  have  kept  it,  by  enlarging  their  working  j  The  Cities  Service  Co.  has  offered  to  buj-  „,gdiately  after  the  placing  of  the  Govern-  ,,  ’’J*  tn^\he’’*’west«n 

fic  by  example,  the  fundamental  differ*  plant  and  purchasing  animals.  outstanding  stocks  as  represented-  by,  loan  in  September,  when  the  publicity  j,a  mi  a  better  states  for  many| 

Bnce  between  government  operation  as  an  A  writer  in  the  Credit  Men’s  Journal  says: ,  the  voting  trust  certificates  of  the  Toledo  g^^pajgn  ^as  aroused  the  patriotism  of  “P®ny  of  the''®■Te^as'*Pa''nhU^ 

Bmergency  measure  in  times  of  national  j  early  day*,  the  loan  ccAnpaniea  [Traction,  Light  &  Power  Co,.  Issuing  ,  everybody,  among  whom  will  be  thousands  tiie  so-raiipd  expert?,  die.  amr  every  one  or 

crisis,  and  government  operation  as  a;  made  their  mortgkges  for  long  terms,  i own  securities  in  payment  on  the  basis  of  ppople  wno,  while  able  to  buy  a  $5  certifi-  nn^^’Tandii^^'l.nd^^c^on- 

permanent  policy.  j  payable  half-yearly.  It  was  found  'one  share  of  Cities  Service  preferred  for '  cate  for  $3.88,  might  not  be  able  to  purchase  the  report,  that  the  They  state  frankly 

This  primary  factor  in  favor  of  public]  that  fanners  as  a  rule  coui-i  not  pay  I  Ijare  of  Toledo  Traction  preferred,  j  the  smallest  denomination  of  the  new  bonds.  have  Ma'^ni- 1 

s  •  •  ’a*  t  al,  Vki*  more  than  onco  ft  y€ftr  ftnd  tho  tprins  i  in  manv  oi  in©  n<iv©  s«en  m  .Mam-  • 

ownership,  the  disposition  ot  tne  public,  altered  to  annual  payments  to  Micet  |  For  each  share  of  Toledo  ’I'raction  common.,  An  Ontario  lady  writes  that  she  does  not  |  st.ites  and  w:i.s  got-  toha  in  the  last  two 

mind,  is  strongly  seconded  at  present  by  the,  the^^ioc^j  ^^condiu^n.  titles  Service  will  give  in  exchange  35- '  understand  the  preliminary  announcement  i  S'n^sVl^ey'n^avI'seen 

abnormal  ease  and  readiness  with  which  Kedcrai  Parliament  passed  an  Act  re-  tooths  of  a  share  of  0  per  cent,  preferred  of  the  War  Loan.  “Is  it  a  loan  for  Poor '  m  nuiooa.  anywhere  this  year, 

funds  can  be  secured  for  almost  any  kind  I  stock  and  7-lOOths  of  a  share  of  common  ,  People  to  subscribe  to.  and  what  is  the  least  T'‘„«g  to ' 

>f  purpose  on  the  national  or  municipal  companies  tried  to  restrict  their  loans  to  stock  of  Cities  Service.  The  privilege  of  I  amount  one  can  subscribe  to?”  she  asks.  big  yield  and  other 

credit  of  Canadian  public  authorities,  as  'he  amo^rtiaat^ojt^^  pla^m^  ^and  fou^d  that  making  the  exchange  extends  until  Sept.  1.  j  i  deeply  regret  that  I  cannot  inform  this;  p'^om'ismg."®  are  very  p 


tauShc  by  example,  the  fundamental  differ-  and  purchasing  animals 


the  outstanding  stocks  as  represented  by ,  ment  loan  in  September,  when  the  publicity 


I  nrr.Ti  of  the  w  heat 
Ilia  1  kf  ts. 

Mr.  D>  nnis  has  tra- 
volli'd  exien.iively 
ilirough  the  wheat 
rounirie.-  thhs  sum¬ 
mer  and  with  his 
ditionul  advices 
lie  i.^  in  a  better 


.  ence  between  government  operation  as  an  A  writer  in  the  Credit  Men’s  Journal  says:  j  the  voting  trust  certificates  of  the  Toledo  ^as  aroused  the  patriotism  of 


emergency  measure  in  times  of  national  j 
crifie.  and  government  operation  as  a ; 
permanent  policy.  j 

This  primary  factor  in  favor  of  public] 
I  ownership,  the  disposition  of  the  public; 
mind,  is  strongly  seconded  at  present  by  the 
!  abnormal  ease  and  readiness  with  which 
funds  can  be  secured  for  almost  any  kind  j 
of  purpose  on  the  national  or  municipal  | 
credit  of  Canadian  public  authorities,  as  I 
compared  with  the  difficulty,  in  these  un-| 
certain  times,  of  securing  subscriptions  for 
joint-stock  enterprises.  In  one  respect  this 
immense  volume  of  workable  public  credit, 
capable  of  being  used  to  provide  many 
millions  of  dollars  of  funds  for  useful  under¬ 
takings,  will  be  a  most  valuable  asset  for 
Canada,  saving  this  country  from  one  of 
the  normal  and  hitherto  almost  inevitable 
results  of  a  protracted  and  costly  war, 
namely  a  lack  of  enterprise  and  of  capital 
expenditure  during  the  months  or  years  of 
readjustment  after  the  disbandment  of  the 
armies.  It  is  usual  for  capital  to  be  re¬ 
luctant  to'  undertake  new  enterprises  in 
the  dubious  months  following  a  forcible 
reconstruction  of  the  map  of  the  world; 
but  if  public  credit  does  the  "undertaking” 
and  capital  is  merely  asked  to  accept  a 


e.-t  payable  half-yearly.  It  was  found  .one  share  of  Cities  Service  preferred  for '  cate  for  $3.88,  might  not  be  able  to  purchase  the  report,  that  the 

that  fanners  as  a  rule  couhl  not  pay  1  each  share  of  Toledo  Traction  preferred .  |  the  smallest  denomination  of  the  new  bonds,  r''”"  ® 

more  than  once  a  year,  and  tho  terms  ,  I  inan\  oi  tne 

were  altered  to  annual  payments  to  •ncet  |  For  each  share  Of  Toledo  ’I’racUon  common. ,  An  Ontario  lady  writes  that  she  does  not  |  states  and  w:i.s  got- 

ratserto\o''ng-'\eim  mong^^^^^^^  ,  CiUes  Service  will  give  in  exchange  35- '  understand  the  preliminary  announcement  i 


In  the  early  days,  the  loan  cc*npanie3 
made  their  mortgages  for  long  terms, 
with  instalments  of  principal  and  inter- 


that  fanners  as  a  rule  could  not  pay- 
more  than  once  a  year,  and  tho  terms 
were  altered  to  annual  payments  to  •neet 
the  local  condition.  Objections  were 
ratsed  to  long-term  'he 

Kedcrai  Parliament  passed  an  Act  re¬ 
quiring  mortgagees  to  accept  payment  of 
the  principal  after  five  years.  Sonic 
companies  tried  to  restrict  their  loans  to 
the  amortization  plan,  and  found  that 
few  farmers  would  borrow  from  them, 
except  those  who  could  not  obtain  a 
straight  loan  from  other  companies. 

The  attitude  of  the  loaning  companies 
for  many  yeara  has  been  to  grve  eacn 
individual  borrower  the  terms  that  he 
,usk8  for,  frc*.n  three  to  twenty  year.s 
with  annual  Instalments  of  principal 
varying  from  2Vi  p.c  to  10  p.c. 

.\s  a  rule,  farmers  ask  for  loans  for 
five  years,  with  annual  instalments  ot  5 
p.c..  and  the  privilege  of  paying  a  fur¬ 
ther  sum  of  5  p.c.  on  each  interest  date. 
V/hen  crops  are  light  instalment.s  arc 
seldom  paid,  and  In  many  irustances  tlic 
companies  have  to  carry  over  the  interest 
as  well.  They  deal  wUh  each  Individual 
account  on  its  merits,  and  try  as  far  as 
po.ssible  to  meet  tho  needs  and  circum¬ 
stances  of  the  borrower.  The  companies 
have  expressed  their  wlllingne.s.s  not  only 
to  make  new  loans  on  the  amortization 
plan,  but  to  apply  that  plan  to  all  exist¬ 
ing  mortgages  where  payments  have 
been  •.nade  with  reasonable  regularity. 


j  Traction,  Light  &  Power  Co,.  Issuing  everybody,  among  whom  will  be  thousands  |  tiie  so-caiied  expert?. 
I  own  securities  in  payment  on  the  basis  of  people  wno,  while  able  to  buy  a  $5  certifi-  ^  a'ccording^'i" 


lOOths  of  a  .share  of  0  per  cent,  prcfoircd  of  the  War  Loan.  “Is  it  a  loan  for  Poor  '  m  .iuio:>a.  anywhere^  ti 

stock  and  7-lOOllis  of  a  share  of  common,  People  to  subscribe  to,  and  what  is  the  least  seems  to  pi 

stock  of  Cities  Service.  The  privilege  of  I  amount  one  can  subscribe  to?”  she  asks.  big  yield  ar 

making  the  exchange  extends  until  Sept.  1.  j  j  deeply  regret  that  I  cannot  inform  this]  pro^iis*ng."* 

and  conversion  tvill  be  made  as  of  that  date.  _  _ _ _  .i  -- .'.i 

The  first  dividend  to  lie  received  on  Cities  _ 

Service  Co.  preferred  and  common  stocks ! 

dividend  payable  Oct.  1.  The  offer  of  Cities  1  MAINLY  ABOUT  FINANCIERS 

Service  Co.  to  make  these  exchanges  is  con- ;  5y  qNE  WHO  KNOWS  THEM 

I  tingent  tipon  the  assent  of  the  holders  of  a 
I  substantial  majority  of  both  classes  of  i 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

ilncurporated  by  Aetof  tbs  Parliamsatal  Catiadi 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works;  0TT.4WA 
Fireproof  Buildings 

Bmnefaes: 

Toronto  MONTRE.IL:  Winnipeg 
ROYAL  TRUST  BUILDING 


Unlisted 

Securities 

Not  having  a  regular 
market,  care  should  be 
exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
We  wish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  to  the  price  be¬ 
fore  buying  or  selling  these 
stocks. 

F.  H.  Deacon  &  Co. 

Mticbcr*  Toronto  Stock  Exebsnss 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


T.4XED  SECURITIES  IN  BRITAIN. 

The  Dollar  Securities  C-ommittec  of  the 
British  Treasury  has  i.swued  a  fourth  list 
of  securities  which  the  Treasury  is  prepar¬ 
ed  to  piircha,se,  and  whioh  will  be  subject 


stock!  and  the  company  reserves  the  right  I  Embedded  IN  the  wall  of  Henry  P.  I  Tm:  will  of  Henry  J.  Cundall,  probated  'he  ®pecial  income  tax  of  23  in  the  pound, 
to  withdraw  this  offer  unless  the  holders  of  Davison’s  sanctum  in  the  Morgan  banking  at  Charlottetown,  Prince  Edward  Island,  j  exemption  will  be  granted  in  re- 

75  per  cent,  of  each  class  of  stock  asnent  to  house  is  a  splendid  painting  of  the  late  J.'this  week,  reveals  something  of  his  phil- ,  Tre^suiT  und’eV  the  deposit  *i*heme^ 
this  exchange.  p_  Morgan.  Friends  of  the  financier  say  j  anthropic  nature.  Of  his  $165,000  estate  In  this  list  are  included  .Montreal  Light. 

- -  it  is  his  most  valued  possession.  about  $100,000  goes  to  establish  and  main-  Heat  and  Power  (Lachine  divsion  S.F.)  5 

FISHER  BODY  COMPANY.  -  tain  a  refuge  and  temporary  home  in  Char-  P;‘’-  1933.  and  Ontario  Power  of 

.Messrs.  Hallgarten  and  Co.  and  Eugene  There  will  BE  VERY  general  regret  if  his  n  for  the  care  and  training  in  in-  ig'fs^'^wo  mo^rs*'"Soo*^sccuriUes 'are'^a^^ 

Meyer,  Jr.,  and  Co.  have  contracted  to  pur-  present  illness  prevents  Sir  George  Paish,  'lus'Hous  and  Christian  ways  of  friendless  included,  namely,  "Soo”  4  p.c.  bonds,  1949, 
clhase  the  $5,000,000  preferred  stock  and  the  eminent  British  financial  expert,  from  you'ig  women.  and  M'tsconsin  Central  refunding  first  niort- 

part  of  the  200,000  common  share  (no  par  '  coming  to  Canada.  Sir  George  was  to  have  - ; -  bonds^ _ 


This  is  eminently  reasonable,  but  it  is  y-alue)  of  the  Fisher  Body  Corporation  'taken  a  seat  on  the  new  Railway  Com-  ^  U.  Dalrymple,  vice-president  of  the 
plain  that  if  any  such  attitude  really  e.xtsts|  ipe  corpoi-ation  is  a  consolidation  of  the  mission.  Grand  Trunk  and  Grand  Trunk  Pacific,  is 


JENKINS  BROTHERS,  LTD. 

Shareholders  of  Jenkins  Bros.,  Ltd.,  arc 


fuaranteed  interest  yearly,  capital  will  be  i  Fisher  Body  Company  and  the  Fisher!  -  j  returning  from  his  trip  to  Alaska.  Taking  ,  called  to  a  meeUng  at  11  o'clock  on  Thurs- 

perfectly  willing,  nay  rather  anxious,  to  ‘o  *“®t  week  s  i  cio.sed  Body  Company,  both  of  Detroit,  i  W.  G.  Ross,  SO  widely  known  for  his  j  ^  summer  day,  August  24.  to  sanction  a  by-law  pro- 


oerfectly  willing,  nay  rather  .  i.  ai*  t_  .  #  ,  -  -  —  ’  -  a^ww,  r-- 

Mcept  such  secure  employment.  conferenc^by  the  borrowing  farmers.  It ,  Mich  and  the  Fisher  Body  Company  of  ,  splendid  work  on  the  Port  of  Montreal.  -  ^e  sure,  but  Mr.  Dalrymple  is  Jidmg  for  ‘he  jn^crease  in  the  compai«-s 

■o  .  VI  1.0)1  moA /.r  ffho  enonriiv.,*  ssems  to  be  8  clesr  CBse  for  getting  together '  Canada,  Limited,  of  MaJkerrille,  Ont.  __j  „  .tirootn?  nt  iurnr.trooi  Toan,«.o..o  c.ri  '  of  the  opinion  that  by  and  bv  it  will  be  a  capital  from  $-00,000  to  $600. oOO.  The  com- 

But  while  we  shall  be  glad  of  the  spending  ,  j  .  ..  ^.  .  .  Ttvip  Kiahor  r'n.m..Qnioa  -..o  .u  and  a  director  of  Montreal  Tramways  and  i  ,  i  onu  uy  ii,  wm  ne  a  _ _ 

.  .  ^  v-  and  understanding  one-another.  An  im-  *^‘®noF  uompanies,  which  are  the  ...  ,  ..  --  j  ,  .1  much  more  nooular  outinir  than  if  kaa  Go\einment  for  supple- 

iwer  arising  out  of  public  ownership,  we  forward  was  t«k»n  at  makers  of  automobile  bodies  in  the  corporations,  reached  his  53rd  birth- 1  "  n  or  popular  outing  than  it  has  ever  mentaiy  letters  patent  extending  the  pow- 

.11  be  sorry  for  the  extension  of  bureau-  step  forward  t^as  taken  at  the  200  employeer  day  on  Sunday  last.  I  considered  in  the  past.  New  railroad  ers  of  the  company  to  operate  braL  and 


power  arising  out  01  puoiic  ownersnip,  we  forward  was  t«k»n  at  tka : '“’‘S'cst  makers  of  automobile  bodies  in  the  corporations,  reacnea  ms  ojra  oirtn- 

ahall  be  sorry  for  the  extension  of  bureau-  nnnfa?  1  ®  world,  started  in  1908  with  200  employees  day  on  Sunday  last, 

cratlc  administration  which  will  result.  Winnipeg  conference,  when  the  loan  com-,  and  an  annual  output  of  $385,000.  Thoii  j  - 

We  do  not  believe  that  such  administration  v  *"  "'“J'.*"*'  farmers  employees  at  present  number  6.000,  and  the  I  there  are  various  reports  as  to  the 

...  .  ffi,»  understand  that  high  taxation,  the  establish-  output  last  year  was  $10,000,000.  Present'  are  various  reports  as  to  rne 

will  ever  be  as  efficient  as  the  administration  n,ent  of  prior  liens  by  legislation,  and  other !  ‘"dicate  that  the  business  for  the  rejuvenation  of  Uilliam 

of  a  private  company  which  has  survived  jjjjppjjtjg  legislative  acts  affecting  mort- '  ^20,000,000.  Rockefeller,  among  them  being  that  a 


_____  lines  and  a  fast  steamer  service  have  clipped  iron  foundries,  and  manufacture  machinery 

ABtff  vABiniTc  fkc  ®c'’cral  hours  off  the  trip  in  the  last  year.  kinds;  to  deal  in  lands  and  buildings’; 

ARE  VARIOUS  reports  as  to  the  _  to  develop  water  power  and  electricity;  to 


the  competitive  tendency  for  the  elimination 
of  the  unfit.  We  do  not  believe  that  any 


gages  are  more  detrimental  to  borrowers 
even  than  to  lenders,  and  thereby  secured  I 


•okings  indicate  that  the  business  for  the  rejuvenation  of  William  ^  ^  Doble  has  returned  from  Fnrnn*.  and  sell  electric  power, 

rrent  year  will  amount  to  $20,000  000  Rockefeller,  among  them  being  that  a'  .,  ,  irom  Europe  andto^cquire  patents  and  other  rights 

_ _  '  '  noted  physician  has  done  wonders  for  him  !  the  military  and  finan- ; 

NORTH  S4SK\TrHF«'4V  1  ivn  '  in  his  treatment,  while  it  is  also  stated  that  | power  o  reat  ritain.  It  is  not 

AUKIM  SASHA11HEH.4N  LAND.  .  1  necessary  to  speak  of  the  Navy  he  savs  _ _ _ _ _ 

,  a  shift  in  his  investments  has  removed  ai  ue  says,  _ awn 

At  the  meeting  of  the  bondholders  of  the  vast  amount  of  worry.  I®®  speaks  for  itself.  Mr.  Doble  '  >#■■■■■*■■■■■■■■  n  m 


fovernment  railway  will  ever  be  as  ably  .  .  a*  .1. .  ®  investments  has  removed  a!  ®  ^  ^  ue  says,' 

managed  or  give  as  thorough  service  as  the  financial  legislation  in  the  future  I  n  bondholders  of  the  vast  amount  of  worry.  I®®  speaks  for  itself.  Mr.  Doble 

C.P.R.  We  do  not  believe  that  any  govern-  financial  legislation  in  the  future.  |  North  fc.askatchewan  Land  Company  in  _  particularly  impressed,  while  abroad, 

ment  power  plant  will  ever  contribute  as  ^  '  London  on  July  20,  the  Bondholders’  Com-  Lieut.-Col.  C,  C.  Ballantyne  who  is '  ^  really  sincere  efforts  towards  thrift,-  ; 

much  to  the  upbuilding  of  its  community  It  is  now  reported  that  Ontario  brewers ! suhmitled  a  resolution  authorizing  command  one  of  the  latest-authorized  seeming  to  realize  that  a  penny 

as  the  Montreal  Power  Company.  And  we  will  not  be  reauired  to  send  Ontarin  bcp?  t-n  'hem  to  give  consent  to  the  sale  of  the  „„  .< _  learned  is  a  penny  deposited  on  behalf  of; 


was  particularly  impressed,  while  abroad, 
by  the  really  sincere  efforts  towards  thrift; : 


Convenience,  Safety 
and  \  ieid  of  6.31^o 


as  the  Montreal  Power  Company.  And  we  will  not  be  required  to  send  Ontario  beer  to  'o  g've  consent  to  the  sale  of  the  battalions  is  often  referred  to  as  “one  ^  deposited  on  behalf  of;  ,  v«ORTG AGE  debentures  j 

art  very  much  afraid  that  the  constant  Quebec  agents  in  order  to  sell  it  to  Ontario  |  ®  property,  whether  in  ^be  youngest  of  Canada’s  industrial  cap-  victory.  I  j  The  Nova  Scotia  Steel  | 

advance  of  governments  and  municipalities  consumers;  and  thus  a  measure  which  was ! ,”*■  manner  and  at  .ai„g  •>  pue  truth  of  the  descrintion  is  i  1  &  Coal  Company,  issued  in  the  1 

into  the  field  hitherto  occupied  by  private  designed  to  make  drinking  troublesome;^""^  cond^ion's "iTt^W^miSrcoSefaT  brought  home  by  the  knowledge  that  he  of  Irorm'n^rtT’JXe^o^^^^^  '  «"muS/T$100.*Q  W 

capital,  and  the  conditions  of  one-sided  rather  than  illegal  will  perhaps  wind  up  by  |  y-isable.  The  resolution  was  strongly  op- !  only  reached  his  49th  birthday  on  Wednes-  '  the  ^alue  of  the  late  J.  P.  ,  in  the  form  of  | 

competition  which  then  arise  between  the  making  it  positively  easy.  I  posed  by  Messrs.  Sperling  and  Co„  and  I  day  of  this  week.  estate  they  reported  among  Mr.  H  cheque  mailed  to  you  1st  oi  □ 

"sovereign”  state  and  the  “subject”  in-  - — -  some  other  bondholders,  who  believed  that.!  _  Morgans  possessions  a  conglomerate  list  1  January  and  July  each  year,  1 

dividual  shareholder,  will  lead  to  unfair  itfef  nnWN  lTNivvrir«cAB  v  following  the  conclusion  of  the  war.  much  j  of  securities  the  par  value  of  which  ran  into  |  Pf^?***!®*  ! 

ttMtment  of  the  latter  and  an  impairment  FVP?wniT?mK  favorable  opportunities  would  occur  '  ^  W.  J.  Dick  Mining  Engineer  for  the  the  tidy  sum  of  $7,000,000  and  which  they!  tk  o?  Nofa  ^oth.  ! 

rf  Srsense  0^^  „  .  •  for  realizing  the  company’s  lands  than :  Commission  of  Conservation,  has  under-  considered  w  orthless.  I  don’t  know  whether '  '  NW  York  or  ' 

OI  tae  sense  01  justice  to  private  property.  extend  our  heartiest  endorsa-  e.vpected  under  present  conditions,  taken  the  task  of  correlating  the  trade  re-  to  class  this  as  an  instance  of  the  «Hvisnk,’Ut„  '  «  .  -uw. 

Wa  therefore  urge  upon  our  legislators  and  sympathy  to  the  Hon.  Finlay  G.  P.'°!°"Sed  discussion  the  resolution  turns  and  other  information  handled  by  the  ^  rodiW  stocks  w^^ouV  n^^^  !  vea"“sfx%rm  £ 

“-r'”  "i"“T  •’“Wlc  Canadian  "1 £X7d£»US.V”„..n  ; 

to  waiK  wan  y,  *1.  ^  v  •  Works  and  Highways,  for  his  action  in  „  Institute  on  utilization  of  Canadian  Re- 1  tion  to  shorn  lambs  of  the  stork  FTnk.«»«  '  limes. 

•hip  ao  far  as  possible  to  those  businesses  endeavoring  to  restrain  the  Ontario  muni-  fRENCH  PROFIT  TAX  50  P.C.  geurces.  The  Committee  is  doing  very  I  lambs  of  the  Stock  Exchange.  1  j 

Tot'^Driv^te'tradi*  *'"**'*  ‘c  services  an  eipalities  from  excessive  exuberance  in  The  French  Parliament  has  adopted  a  |  valuable  work,  and  its  preliminary  reports  It  is  s.aid  that  the  wealth  of  William  !  GREE>’SHIELDS  &  CO.  ! 

^  construction  at  the  present  time.  In  of  50  p.c.  on  all  excess  profits  exceeding  |  on  imc.  graphite  and  asbestos  are  published  c.  Durant  of  General  Motors  Co.  recently!  '  Mon.,«i  s,ock  I 

acknowledging  the  receipt  from  various  $1,000,  which  are  due  to  the  war.  ProfiLs  !  in  the  current  issue  of  the  Institute’s  Bulletin,  footed  up  $51  000  000  If  prosneritv  con  I  m  ccH«d.an  aw  i«y« 

The  Bank  or  Montreal  will  appeal  the  municipalities  of  estimates  of  highway  ex-  r«»"ed  will  be  compared  with  average  pro- 1  -  tinues  another  ’vear  the  motor  fortunes  may '  '  Montreal ' '  5 

Banbury  case  ’That  »  good  news,  although  penditure  the  Minister  says:  “I  would  |  railroad  |  !  f 

tha  full  details  of  the  verdte  and  judgment  point  out  that  «t  the  prwent  time  laborers  ;  ^ericU  f^m  I  richest  man  in  his  line  of  business  in  the  portation  or  in  gas  and  electric  lighting  ’  tt . .  a  ,  ,  ,  a  ■  ■  ■  ■  rwa  J 

as  now  available  show  that  the  case  hinged  are  scarce,  wages  are  high  and  employment !  August  1.  1914,  to  December  31.  1915. .  universe,  is  efficiency  personified.  The  sys-  companies,  but  probably  never  the  fortunes  — ^ 

entirely  on  the  bank  s  direct  financial  in-  now  offered  tends  to  discourage  enlistment  Every  person  or  company,  except  those  who  •  tern  in  the  Ford  plant,  I  am  told,  is  wonder-  made  in  oil.  It  is  probable  that  the  Stan- '  The  Flnanci*!  Tim«.  t.  .  a 
ttreet  n  getting  more  capital  into  the  for  overseas.  At  the  conclusion  of  the  war.  j  haro  sold  crops  to  the  State  w  ho  have ,  ful.  Time  is  money  there.  Tables  on  wheels  dard  Oil  business  has  made  not  milHon.  iLVd 
Wastholme  enterprise,  that  this  interest  was  it  is  fully  anticipated  that  the  <>PPO®ite !  ®o«‘ract  or  any  j  bring  the  men  their  meals  at  the  benches  but  billions  in  the  aggregate.  Duke’s  fortune :  byTh^AIontr^ 

rSfsrded  as  conferring  a  particular  auth-  conditions  will  arise;  and  that  during  sif"h  "  department  eithei  directlj  or  as  a  ^be  latter  eat  as  they  work  It  is  a  from  tobacco  is  over  $100  000  non  Snt :  **•  - -nanclal  Times  Pub- 

the  ..  bind  b.„b  p.H0d  of  ,..diu..„e„.,  wh.„  munition  j  P^b?Lm'°rid'ir  aT'TdLS' 

j^his  acti^oS  in  advising  Captain  Banbury,  j  factories  cease  operations  and  Iwge  bodies  j  until  one  year  after  hostilities  have  ceased,  j  profits  in  the  course  of  a  year.  1  companies  left  an  estate  of  $116,000,000.  ’  |  Vica-Prasident*  *  SaadweU, 


W^ORTGAGE  debentures 
of  The  Nova  Scotia  Steel 
&  Coal  Company,  issued  in  the 
convenient  form  of  stock  in 
any  multiple  of  $100.  Q  4  our 
fi'e  interest  in  the  form  of 
cheque  mailed  to  you  1st  of 
January  and  July  each  year, 
payable  at  par  at  any  branch 
of  the  Royal  Bank  of  (Canada 
or  the  Bank  of  Nova  Scotia, 
New  York  or  London. 

Q  Average  earnings  available 
for  past  5  years  six  times  de¬ 
benture  intcrett— last  year  ten 
times. 

Circular  ^  gn  request 

GREE>SHIELDS  &  CO. 

Member*  Montreal  Stock  KxchAnge 
Dtoler*  m  Conmiten  Bond 

Montreal ' 


lished  at  333  Craig  Street  tVest,  MontreaL 
by  Tbs  ^Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limitea.  Montreal.  T.  K. 
Dickinson,  President:  B.  K.  Sandwall. 
Vica*Prssident» 
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(Ebttijpaim 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


THE  BOND  MARKET 


m 


Alberta  Schools. — The  Bond  Branch  of 
:  the  Deipartment  of  Education,  Alberta,  Is 


BOMlOWIItG  APPROTED. 

Certificates  of  Approval  have  been  Issued  | 


calling  for  tenders  unt;l  August  18,  on  a  Municipal  Department  of  the  Prov- 

I  block  of  rural  school  district  bonds  amoun-  British  Columbia  as  follows: 

ting  to  85,150,  all  bearing  interest  at  7  P-c.,  tvest  Vancouver:  By-law  No.  84,  Ferry, 

repayable  in  ten  equal  consecutive  annual  $io.ooo.00.  twenty  years,  p.c.,  payable 
Instalments  with  the  exception  of  an  Issue  half-vearly 
for  8350  which  is  payable  in  seven  'equal  '  ■  _ 

consecutive  annual  instalments.  Th^e  aicKlTPHPw-iv  nnvna  anrn  I 

.bonds  will  be  dated  August  5,  1916,  -with  »-\SKATtHtn AN  BO>I>S  SOLD.  | 

‘  coupons  maturing  annually  on  the  6th  of  The  following  is  a  list  of  bonds  reported  ' 
January.  by  the  Local  Government  Board  of 

„  .  ,  .  „  .  .  Saskatchewan  from  July  24  to  28: 

Saskatchewan— Borrowing  Authorized  —  School  Districts 

The  following  is  a  list  of  Debenture  Appll-  ^veldon  Village  $9,000,  Beausite  $1,200. 
rations  granted  by  the  ^cal  Government  ^ieh  $i.200.  Griffin  $6,000.  Fern  Valley 

Knorn  frrvt^t  Tiiiv*  9itn  rrw  9xtn  iQlfi*  .  a..  ....  -  _  ! 


Board  from  July  24th  to  28th,  1916: 

School  Districts. 

j  Sunn3'side,  $1,500.  N.  Galbraith,  Halbrite. 


$1,800,  Bowdon  $1,600,  Jerome  $1,600. 

Bural  Telephone  Companies. 

South  Melfont  $6,000,  Frankslake  $11,200, 


Queen  Alexandra,  $1,600.  D.  L.  Rennie,  Antelope  Lake  $12,500. 


‘*WAR  savings  CERTIFICATES” 

FOR  $3.88  AS  USED  IN  ENGLAND  ! 
LOOK  LIKE  AN  IDEA  FOR  CANADA 


Village  of  Eyebrow  $4,000.  I 

Town  of  Humboldt  $67,300. 

Town  of  Milestone  $5,000. 

Town  of  Milestone  $1,000. 

PROSPECTS  FOR  NEW  WAR  LOAN.  ! 

F.  B.  McCurdy  &  Co.  state  that  in  regard  i 


Yield  Interest  at  Over  Five  Per  Cent.,  But  Only  if  Both  Principal  and  In- i 

terest  Are  Left  With  the  Government  For  Full  Five  Years — Can  Be  community,  $2,000. 


W.  Lochr,  Muen- 


SASATCHEWAN  SCHOOL  BONDS. 


Cashed  At  a  Lower  Interest  Rate  At  Any  Time — Admirable  Method 
of  Stimulating  Economy  Among  the  Non- Wealthy  Classes. 


PRESTON  BONDS  SOLD. 

The  Town  of  Preston  has  sold  $20,000  5Vi 
jp.c.  ten  year  debentures  to  R.  C.  Matthews 
&  Co.,  Toronto. 


.Normandin  S.D.  $1,200  7  p.c.  15-instal-! 
nicnt. 

Cecil  S.D.  $1,200  7  p.c.  in-instalment. 
Stuartburn  S.D.  $900  7  p.c.  10-instal¬ 
ment.  i 


BOND  TENDER  DATES. 

Township  of  Minton,  tenders  wanted 


Samples  of  the  War  Savings  Certificates  il 5  shillings  and  si.xpence  is  entered  on  the  _  _ _ 

now  being  issued  by  the  British  Treasury  page,  and  the  repapnent  value  is  calcu-  r*v.T,|*v  f  in  Wi\<  ii-rinv  BOND  TENDER  DATES. 

V  t.  J  u-  ^  from  that  date.  The  tull  one-pound  lA>AiilA>  I  Alt  A(  riO>.  -r  ^  u  #  Nf  *  *  ^  j 

have  reached  th:s  country,  and  they  appear  i3  at  the  end  A  report  from  Belmar,  New  Jersey,  in-  ,  cV‘o a 

to  offer  a  suggestion  which  the  Canadian  of  fjyg  years,  and  represents  compound  timatc.s  that  the  Canadian  Cai-  and  Foundry  ‘  '  1®  ' 

Government  might  very  profitably  study  interest  at  nearly  5>,ip.c.,  but  each  certifi-  Company  has  won  its  suit  against  the  plae-  drainage  d  nds  01  tne  townsnip  ot 

and  (with  possible* modifications)  adopt  for  cate  may  be  cashed  at  any  time  (with  a  ing  of  an  embargo  on  the  shipments  of  pa  ■  va  n  *0  acre  ^nK^a 

its  own  use.  much  lower  interest  yield)  upon  written  '  munitions  through  Jersey  City  which  was  .  1  r  „  r  "in.iAstaTmonis 

The  certificates  are  in  the  form  of  small  application  to  the  Money  Order  Department  placed  bv  the  civic  authorities.  i'*.  .  v.^'a^  *  * 

books,  resembling  bank  pass-books,  and  of  the  Post  Office.  ' - T,’ 91 

containing  twelve  pages,  to  each  of  which  Translated  into  Canadian  currency  on  the,  iv  itpovit  t  v  4iV  A  n 


may  be  attached,  on  pajunent  of  15  shillings  basis  of  a  flvc-dollar  certificate  in  place  of 
and  sixpence,  a  numbered  slip  which  rep-  a  pound,  the  purchase  price  would  be  $3.88. 


WALKEBVILLE  PlRfHASE. 


one-pound  war  savings  certifi-  and  the  repayment  .‘schedule  would  be  as ,  by  'he  town  of  Walkerville.  Ont., 


The  $25,000  5  p.c.  10-year  bonds  issuedl’''']  bonds.  D^T.  Small,  clerk. 


cate.  The  date  of  the  original  payment  of 'follows: 

TABLE  OF  REPATMENT  VALLES 


First 

Second 

Third 

Fourth 

Fifth 

year 

year 

year 

year 

year 

of 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1st  month 

3.88 

3.96 

4  20 

4  45 

4  70 

2nd  month 

3  88 

3  98 

4  22 

4  47 

4  72 

3rd  month 

3.88 

4  00 

4.25 

4  50 

4.75 

4th  month 

3.88 

4  02 

4  27 

4  52 

4.77 

6th  month 

3  88 

4  04 

4  29 

4  54 

4.79  1 

6th  month 

3.88 

4  06 

4  31 

4  56 

4  81 

7th  month 

3.88 

4.08 

4  33 

4  58 

4  83  i 

8th  month 

3  88 

4  10 

4  35 

4  60 

4  85 

9th  month 

3.88 

4.12 

4  37 

4  62 

4  87 

10th  month 

3  88 

4  14 

4  39 

4  64 

4  89 

11th  month 

3  88 

4.16 

4  41 

4  66 

4  92 

12th  month 

3  94 

4.18 

4  43  > 

4  68 

6  00 

The  Immense  value  of  this  scheme  lies  I  expense  in  the  Post  Office 

Department, 

awarded  to  the  Imperial  Bank  at  105. 

TOWNSHIP  OF  ANDERTON  BONDS. 

The  $8,083  514  P  o-  10-instalment  bonds 


Cartierville,  Que,  tenders  wanted  -Aug¬ 
ust  21.  for  $100,000  40-ycar  bonds.  Tender'*^ 
should  be  in  the  alternative  form  to  cover  j 
the  case  of  an  issue  at  6  p.c.  or  at  6V2  p.c. 

J  H.  Lapierre.  secretary-treasurer. 

North  Bay,  Ont..  tenders  wanted  Septem- 


11th  month  3  80  |  4.1b  1  4  41  4  66  4  92  [Surface  here  and  there. 

12th  month _ .. _ i _ ?  ^ - 4J8 - \ _ Up  >  _ _ 4  68_  | _  6  00  _  '  Biectrical  Development  Company  of 

The  Immense  value  of  this  scheme  lies  expense  in  the  Post  Office  Department,  “fJotario,  a  sul)8i<liary  of  Toronto  Railway, 
in  the  appeal  which  it  makes  to  the  small-  which  should  be  very  light.  The  fact  that  lately  applied  to  the  Attorney-Gcnerars  Dc- 
est  purse.  Hitherto  the  offerings  of  the  the  great  majority  of  investors  will  not  partment  for  a  fiat  to  permit  it  to  proceed 
Canadian  Government  have  appealed  only  apply  for  any  interest  at  all  until  the  eud  ,^6  courts  against  the  Hydro,  which  as 
to  those  who  could  at  the  least  put  away  of  five  years,  when  both  war  and  recon-  ^ 

one  hundred  dollars  In  a  period  of  prae-  struction  period  will  he  over.  Is  an  obvious  ^  Government  body  can  only  be  sued  vltn 
tlcally  four  months.  The  War  Savings  advantage  to  the  Government.  'he  Attorney-General’s  consent.  The  object 


of  the  township  of  Andenon.  Ont.,  were  I  her  1,  for  $15,600  6  p.c.  20-insta.lment  pat- 
awarded  to  G.  A.  Stimson  and  Co.,  Toronto.  I  riotic  bond.«.  M.  W.  Flannery,  treasurer.  | 

THE  HYDRO  POWER  FIGHT.  NATI  RAL  GAS  AND  THE  DEPARTMENT. 

■  'Ihe  recently  published  Government  re- 

Manoeuvring  In  the  fight  over  Hydro  Port  on  the  Mineral  Production  of  t  anada 
.  ,  .  .  _  dining  th(  calendar  vear  of  1915,  fails  cn- 

power  development  at  Niagara  continues  of  the  .so-, ailed 

very  constant  and  mysterious,  and  under-  naiural  gas  fields  of  the  Province  of  tjne- 
currents  of  politics  and  finance  may  be  seen  bee  .  Ontario,  New  Brunswick  and  .Alberta 
at  work  producing  little  whirlpools  on  the  are  duly  mentioned,  but  not  this  province. 

t  an  it  be  that  the  Department  of  Mines 


the  Attorney-General’s  consent.  The  object 


have  not  yet  learned  of  those  gushers  who 
sold  slock  in  "producing  ’  companies  at  30 1 


OFFICE  MAN  WANTED; 

Wanted  by  a  large  Department 


Certificate  enables  anybody  to  put  away  a  The  British  aufhori’ies  are  limiting  the  of  the  suit  is  to  have  the  proposed  Chippewa  Store:  A  young  man  of  strong  char- 
sum  as  small  as  $3.88,  without  binding  amount  of  War  Pavings  Certificates  for  power  developed  declared  an  infringement  acter  and  enthusiasm,  who  is  quali- 
himself  to  anything  further  for  the  future  each  individual  to  £500,  or  about  $2,500,  But  ,  .  .u  ,  T^  1  .  hv  pvnprience  fn  take  eharoe  of 

but  with  the  utmost  facilities  for  adding  to  the  real  object  of  the  issue  is  to  get  at  the  Electrical  Development  fied  bj  experience  to^m^^^  OI 

his  hoard  w'henever  he  can  save  another  small  saver,  the  person  with  ten,  twenty  or  Niagara  companies  under  their  a  large  ijep.u imeni  oiuie  uiiicv. 

$3.88.  fifty  dollars.  contracts  with  the  Ontario  Government.  Attractive  Ottering  Will  be  made  tO 

The  interest  yield  is  high,  but  not  much  The  popularising  of  such  a  savings  The  Attorney-General,  Hon.  I.  B.  Lucas,  one  Capable  of  filling  the  same, 
higher  than  the  Dominion  paid  on  Its  last  scheme  among  the  working  c.lasses  of  Can-  rbnrsdnv  anno, meed  that  the  fiat  wis  Applv  to  Box  131,  Financial  Times, 

domestic  issue,  and  there  are  no  agency  ada  would  be  a  public  benefit  of  the  most  Thursday  announced  that  the  fiat  was  hf  . 

charges  other  than  the  actual  operating  important  kind. 


’T.  Oriffifh,  manufacturer. 


contracts  with  the  Ontario  Government. 

The  Attorney-General,  Hon.  I.  B.  Lucas, 
.  on  Thursday  announced  that  the  fiat  was 
,  refused,  but  gave  no  reasons.  In  an  intcr- 
!  view  earlier  in  the  week  he  had  said :  "As  to 
the  fiat,  I  am  asking  for  reports  which  in- 


DOMIXIOIV  CHAnTERS. 


~  —  i  view  earlier  in  the  week  he  had  said:  "As  to  ' 

|Ont.,  $40,0(10.  .T.  T-.  Griffith,  manufacturer.  'lie  fiat,  I  am  asking  for  reports  which  in- 
La  rompagnie  dc  (Conserves  dc  Giiambl.v,  volvc  from  a  legal  standpoint  a  good  many 

mard^’ gentlf'ma^r.  ‘  Considerations.  Lawyers  will  tell  you  that  Advertiser  will  sublet  part  of  nice,  bright 

International  Time  Recording  Co.  of  Can-  an  opinion  cannot  be  dashed  off  In  the  office  in  the  Dominion  Express  Building  fo 


— ,  rN»vsr.iT%o  T  de  Conserves  de  Chambl.v,  volve  from  a  legal  standpoint  a  good  many 

::  CHARTERS  ::  Slmard.’gentlemar.  ■  '^-considerations.  Lawyers  will  tell  you  that 

International  Time  Recording  Co.  of  Can-  ®'ich  an  opinion  cannot  be  dashed  off  In  the 
ada.  Limited,  Toronto,  $500,000,  E.  B.  Ryck- ,  first  hours  of  a  hot  summer  morning.  As 
DOMIXIOIV  CHAnTERS.  "’"ront^Mi'^waterr.rr.oe  r-1  ,v,i  e-  T  .  .  on  offhxnd  opinion  it  occurs  to  me  that  Mi. 

e7etafTSc^^"po?^Uo^a  ed*  Montreal,  ^IcCarlhy  ha3  misconceived  his  remedy,  ' 

rontinlnVaii’iGarSiorea  Limited.  WInni  ■  .  he  has  any.  I  understand  that  he  has  a!- 


Federal  incorporations  as  follows; 

Continental  Cigar  Stores,  Limited.  Winni  ¬ 
peg.  $50,000.  incorporator.  H.  V.  Hudson,  so¬ 
licitor. 

Monarch  Film  Company.  Limited,  Toronto, 
$25,000.  C.  F.  Ritchie,  barrister. 

Mutual  Grain  Co..  Limited,  Winnipeg. 
$199,000,  E.  p;.  Hall,  broker. 

D.  A.  Young.  Limited,  Montreal,  $50,000. 
D.  .4.  Young,  merchant. 

Laguna  de  Terininos  Estate,  Limited,  Tor- 


Engraving  Co..  Limited,  Ottawa,  readv  made  an  application  at  Ottawa  to  d:.''- 
*VEmrepot'-  ^"o'g^ri^;;uo''‘'d""^  Saint-Jean  allow  our  leg.slation,  and  my  presen’ 
Li'.nitee,  St.  Jean.  Que.,  $50,000.  I’ierre  jra- .^hoiight  is  that  the  arguments  he  le  presept- 


S.4SKATCHEWAX  CHARTERS. 

The  Saskatchewan  Gazette  announces  the 


ing  for  a  fiat  are  possibly  arguments  for  a 
case  of  disallowance,  and  I  am  not  at  a’l 
Impressed  with  hi.s  application  for  a  fiat  ’ 
The  impression  in  Toronto  seems  to  lie 


ont'o,  $24,000,  K.  D.  McKenzie,  student-at-  lat^rt®pU’v'iiTciarTnc"orporatVonrk"^folto®v^^  ‘® 

Limited.  Win^  ;  Electrical  Development  Company  will  male 

Alleach  Theatre  Co,,  Limited,  Swift  Cur-  every  effort  to  get  the  Dominion  Govern- 
$-0,000.  ment  to  disallow  the  Hydro  legislation  of 

■  ■  ■  Calgary  Beer  Exporting  Co,.  Limited,  at  Toronto 

Maple  Creek,  $10,000.  last  session  at  loronio. 

_ -  We.atern  Distributor.  Limited,  Saskatoon.  The  present  situation  is  a  serious  menace 

JO  I  a  pn  $30,000.  ■  to  priv'ate  power  interests  at  Niagara,  n 

•  I  •  DILllVE.I_l_  *  '$lOOo'o  Sales  Co.,  Limited,  Moose  Jaw,  which  the  Toronto  Railway  Company  i.s 


BICKELL^co 

standard  Bank  Building 
Toronto,  Canada 

Members  of 

New  York  Cotton  Exchange, 

New  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
Winnipeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wheat  Cotton  Stocks 
Cobalt&Porcnpine  Mining  iMs 

Direct  Private  Wire  to  New  York 
Curb. 


City  of  Lachine 
52%  Debentures 

Principal  dne  1st  Jnly,  1936. 
Interest  payable  semi -an¬ 
nually  on  1st  January  and 
1st  July  at  Montreal,  New 
York  or  London,  England. 

Price  102.45  and  Intereat 
Yielding  5.30% 

Full  partieulart  on  reqrusi 

HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 

164  ST.  JAAIES  STREET. 
MONTREAL 


Provincial  Insurance  Co..  Limited,  Boston,  h<?avily  interested  by  its  guarantee  of  bond', 


England,  £2.‘.f'.00i.i. 

Regina  Kennel  Club.  Regina,  $2,000. 

Nat  Bell  Liquors.  Limited.  Saskatoon.  $5  - 
000. 


and  this  seems  to  be  the  real  cxplanatimi 
of  the  depressed  market  for  Toronto  Ra.l- 
way  stock.  It  is  Impossible  to  see,  in  the 


Silverwood  Silver  Springs  Co.,  Limited  "•''oo'  railway  situation  in  Toronto,  any 
iSaf-katoon,  $20,000,  ’  '  possible  reason  for  an  8  p.c.  stock  selling 

looo*^*°”**  Holdings,  Limited.  Regina,  $10,- -  below  par ;  but  the  commitments  of  the  Toi - 

j  ■  _  I  onto  Railway  in  Niagara  power  enterprises 

!  QUEBEC  CHARTERS  ■  and  BO  little  Is  known  of  their 

i  The  Quebec  Gazette  announces  the  latest  financial  status  that  public  uneasiness  dur- 
provincial  incorporations  as  follows: —  1  ing  a  fight  such  as  is  now  In  progress  :s 

La  Compagnie  do  Developpement  de  I’list,  i  easily  copiprehended. 

Llmitee,  Polnt-aux-Trombles,  $43,000.  wniilH  urge  the  enmnanT  to  he  n  little) 

Matson  Canadienne,  Limltee,  Montreal  WOUIrt  urge  rtie  company  ro  De  a  Iltlie 

$20,000.  more  frank  with  the  shareholders. 

Hew  R.  Wood  Co».Tipany,  Montreal,  $20,000. 1  _ _ 


ONTARIO  CH.4RTERS 

The  Ontario  Gazette  announce,s  the  latest 
incorporations  as  follows: — 


TERY  FEW  F.AILURES. 

Failures  are  remarkably  few,  says  Dun's 


Con'Pany.  Limited,  Milton.  Bulletin  this  week,  for  the  Montreal  district. 
*  Feldspar  &  Clay  Products,  Limited  Wiar-  ^^nly  three  small  district  Insolvencies  are 


responsible  party.  Professional  man  pre¬ 
ferred.  Apply  Box  1.30,  Financial  Times. 


Molloit  7oar  ordern  for 

AXGLO-FRENCII  5%  BONDS 

DUE  OCTODER  l.V.  1020 
Iiifrrest  April  and  October 
Denominntlonii  S100»  and  flOOO 

Principal  and  Interest  absolutely  serore 
PHICB  TO  YIELD  ABOUT  60^, 

A.  «l.  Pattison,  Jr.,  &  Co. 

B6-5S  8T.,  W..  TORO.VTO 


STOCKS  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WBITF,  FOR  PARTICXTARS 
A.\U  UUK  U8T  OF  UFFliRl.XUS 

H.  O’HARA  &  CO. 

Members  Toronto  Stock  Kiciiaasa 
KUYAL  bAMw  i>L.OU. 
TOBONTU  CANAD.4 


I  Feldspar  &  Clay  Products,  Limited,  Wiar- 
ton.  $1,500,000. 

Central  Estates.  Limited,  Toronto.  $40,000. 
Hamilton  Dry  Goods.  Limited.  Hamilton 
$20,000. 

Washed  Sand  &  Gravel,  Limited,  Toronto 
$60,000. 

ALBERTA  CHARTERS.  ! 

The  Alberta  Gazette  announces  the  latest 
provincial  Incorporations  as  follows: 

The  Security  Lumber  Co.,  Limited.  Alliance.  I 

$10,000. 

The  Blackie  Hardware  Co..  Limited. 
Blackie,  $30,000.  I 

The  Calgary  Wholesale  and  Commission 
Co.,  Limited.  Calgary,  $50,000. 

The  Alberta  Volcanic  Oil  Co..  Limited,  Ed¬ 
monton,  $2,000,000. 

The  Youngstown  Building  and  Investment 
Co.,  Ltd.,  Youngstown.  $20,000. 

BRITISH  COLUMBIA  CHARTERS. 

The  British  Columbia  Gazette  announces 
the  latest  provincial  Incorporations  a.s  fol¬ 
lows: — 

Quesnel  Fork.®  Gold  Mining  Co.,  Limited,] 
Ashcroft,  $100,000. 

Delta  Copper  Co.,  Limited,  Prince  Rupert. ' 
$1,000,000. 

Langford  Medicinal  Plant  Co.,  Limited. 
Langford.  $25,000. 

Brooks  Bidlake  Cedar  Co..  Limited,  Van-  i 
couver,  $50,000. 

The  Vernon  Growers,  Limited,  Vernon,  i 
$25,000.  i 

D.  R.  Rolston,  Limited.  Golden,  $10,000.  ) 

Wm.  DeMoulin  Limited,  Vancouver.  $25,- 1 
i  000.  j 

Victoria  Owl  Drug  Co.,  Limited,  Victoria,  i 
$50,000.  I 

Empire  Pulp  and  Paper  Mills,  Limited,  ] 

I  Vancouver.  $2,000,090.  j 


reported  with  liabilities  about  $25,000. 


ABITIBI  POWER  &  PAPER 

We  can  offer  inveatora  a  limited  number  of  the  Preferred  aharea 
of  Abitibi  Power  &  Paper  Co.  carrging  a  bonus  of  25'  o  in  Common, 

Preferred  shares  carry  back  dividends  totalling  171^%  to  July  Ist, 
1916,  and  present  large  earnings  will  warrant  these  being  paid  cur¬ 
rent  fiscal  year.  It  is  estimated  also  that  the  net  earnings  will  ex¬ 
ceed  10%  on  Co-mmon  stock  in  1916  with  prospects  for  a  large  In¬ 
crease  in  1917.  An  investmen’  now  In  the  Preferred  shares  will  give 
Investors  a  handsome  interest  return  in  addition  to  the  profit  to  be 
derived  from  Common  Stock  bonus.  Those  in  close  touch  with  the 
Company’s  affairs  predict  $73  to  par  for  the  latter  stock  in  1917,  now- 
being  traded  In  at  $45  to  $50  per  share. 

We  offer  Preferred  aharea  at  par  carrging  a  bonua  of  25'^ c  in  Common. 

Ferguson,  Sanson  &  Graham 

INVESTMENT  BANKERS 

Toronto  General  Trusts  Bldg.  TORONTOf  CAN. 


A.  E.  AMES  &  CO. 

(Establiahad  1889) 

INVESTMENT  BANKERS 

Govern  mentf 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exehangs 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston  Philadelphia 

Ordm  Emutad  on  All  PrlncliMl  ExehangM  on  Commhslon 

420  Transportation  Building:.  Montreal 
63  Kins:  Street  West,  Toronto 


■ 


Truax.  Milage  of  Eyebrow  $4,000.  I 

Rangcvllle,  $1,200.  Jno.  McKay,  Ryan-  Town  of  Humbo-Jdt  $67,300. 
dale.  Town  of  Milestone  $5,000. 

Lillyholme,  $1,500.  Mrs.  B.  A.  McKay.  Town  of  Milestone  $1,000.  ; 

Renown .  -  I 

I  Heller,  $1,400.  D.  A.  Brown.  Wal«h,  PROSPECTS  FOR  NEW  3VAR  L0.4N.  ! 

'-^li®-  F.  B.  McCurdy  &  Co.  state  that  in  regard- 

Oakdene,  $1,200.  F.  D.  Kingdon,  Tantal-  to  the  forthcoming  domestic  'Vl'ar  Loan,  it; 
Ion.  may  be  assumed  that  it  will  be  issued  in  I 

I  Louvain.  $1,800.  D.  F.  Spencer,  Louvain,  bonds  of  the  denomination  of  $100,  $500  and' 
I  Rural  Telephone  Companies.  $1,000,  to  yield  over  5  p.c.,  and  that  the  I 

I  .North  .Marengo,  $11,000.  H.  F.  Boyd,  period  of  the  Loan  will  not  be  less  than  10 ! 
Marengo.  years.  Probably  Instalment  subscriptions! 

Goodlands,  $6,000.  A.  McClelland,  Avon-  will  be  accepted.  ' 

,  lea .  — - i 


JEMILIU8  JARVIS 


A.  D.  MORROW 


years.  Probably  Instalment  subscriptions  I 
A.  McClelland,  Avon-  will  be  accepted.  • 


.  _  -  .  H.  O'Hara  and  Co.,  Toronto,  report  the 

A.  B.  Jones,  Clavet.  following  bond  purchases:  ' 


JEMILIUS  JARVIS  &  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 

GOVERNMENT,  MUNICIPAL 

- AND - 

CORPORATION  SECURITIES 


JARVIS  BUILDING 


TORONTO 


Minto. 

Point  Edward.  Oni.,  tenders  wanted  i 
August  15  for  $7,000  6  p.c.  lO-insialments ' 
hydro-electric  bonds.  ' 

.\rthur,  -Ont.,  tenders  wanted  August  21.  | 
for  $15,000  6  p.c.  30-:nstalnienf  hydro-elec-. 


NEW  YORK 


We  Execute  Orders 
In  Listed  Stocks 


LONDON,  ENG 


DETROIT 


Conservative  Margin,  Instal¬ 
ment  Payments,  For  Cash 
Correspondence  Solicited 

H  /CONNOLLY 

M.  V_yOMPA]VY 

Members  Montreal  Stork  Eichango 

103  Transportation  Building  •  •  Montreid 

TELEPHONE  MAIN  134$ 


PROSPEROUS  ANO  PROGRESSIVE 

Up-to-OHte  buslnees  methoria.  harked  by  an  unbroken  record 
nf  fair-dealing  with  Us  policy  iK.iJ-rs,  have  achieved  for  the 
Sun  Life  of  t'anada  a  phenoinenni  gri.wth. 

More  than  106,000  of  Its  policies  are  row  In  force  for  aeaur- 
ances  totalling  over  g266.000.004h -much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 


SUN  LlI^E'ytouRAKCB 

HBAD  OFriC&,HnONTRBAi; 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  wanted  in  unrepresented  districts 


Grant  Fletcher  Stuart  Bfacfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


SAVE 

YOUR 

MONEY 


FOR  THE 


Dominion  War  Loan 


TO  BE  ISSUED  IN  SEPTEMBER. 


By  purchasing  a  bond  you  will  help 
to  WIN  THE  WAR  and  obtain  for 
yourself  an  i nvestment  of  the  highest 
class  yielding  a  most  attractive  rate 
of  interest. 


DEPARTMENT  OF  FINANCE 

OTTAWA. 


THE  nXAXCTAL  TIMES,  MONTREAL,  SATOTDAY,  AUGUST  12,  19ie. 


ECONOHYISIHE  EMERSON  CAR  IN 
WATCHWORD  IN  FAIRYLAND  OF 

GREAT  BRITAIN  FINANCE  CLASS 

I  _ 

Recruiting  Campaign  Is  Ended  and  Let  Those  Who  Are  Thinking  of 


Mainly  About  Mines 


,  SHvfr  Queen  will  soon  appear  In  the  ship¬ 
ping  list.  Two  carloads  of  mill  rock  has 
been  taken  out  from  ten  to  twelve  carloads 
,  remain  to  be  hoisted.  This  will  be  shipped 
j  to  the  Northern  Customs  Concentrator  as 
i  soon  a»s  arrangements  can  be  mad'e.  The 
•.Tiill  rock  is  being  taken  from  the  old  stopes 
1  and  as  soon  as  the  quantity  in  sight  has 
been  taken  out  and  frcem  10  to  12  carloads 
in  exploring  a  strip  of  about  five  acres  of 
ground  which  has  not  yet  been  prospected. 


SUMMER  TRADING 
PROVES  GENERAL 
MARKET  SOUND 


Posters  Now  Call  For  Economy  j 
In  Dress  and  In  Employment  of 
Servants  and  Employees  —  War 
Certificates  Have  Become  Very 
Popular. 


Buying  Stock  Ask  a  Disinterested  i  conugas  win  inataii  a  loo  ton  a  day  ] 

A tiFrtmAhilp  TVTtliiiifjicf’imPi*  atiA  TTp  ■  flotation  plant.  The  machinery  and  other  i 

AUlomoDiie  inanuiaciurer,  ana  rie ,  ordered,  and  it  is  ex- 

Is  Sure  to  Throw  a  Damper  on!  pelted  that  the  plant  win  be  in  operation  in; 

_  _  .  .  .  „  ,  .shout  six  weeks. 

Their  Enthusiasm  —  A  Heap  of;  -  I 

__  .  J  A*  •  rx  •  The  Croesus  Mines  in  Munro  Township 

Money  on  Advertising  Campaign.  win  start  as  soon  as  possible  on  the  erection  J 

of  a  new  plant  and  buildings.  It  has  not 
been  decided  yet  whether  or  not  a  larger  j 
plant  will  be  iastalled. 


Money  on  Advertising  Campaign. 


With  the  Exception  of  a  Few  War 
Stocks  the  Declines  Have  Been 
Negligible  When  the  Severe  Hot' 
Spell  and  Big  Spring  Forward; 
Movement  Are  Taken  Into  Consid-I 
eration.  I 


MARK  HARRIS  &  CO. 

(Members  Ststnclepd  Stock  Exchange) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phone  Main  272-3 


Mr.  A.  R.  Doble  states  that  tie  Colonial  Ftlambuoyant  advertising  has  character-  _ ! _  |  The  following  comparative  t.dble  shows 

Bank  haa  decided  not  to  utilize  the  charter  ized  the  stock  issue  of  The  Emerson  Motors  no-.-  v  ^ . h.dder.s  have  until  Tues- ;  the  ex'ent  of  the  decline  in  3S  active  securi- 

.  ,  ...  wwt.  _  '  dav.  Auj^ust  l.S,  to  pubscrlbA  for  three  shares ;  fjisa  iigted  on  the  Montreal  Stock  Exchange, 

wWch  it  holds  for  the  Colonial  Bank  of  Co.,  Inc.,  of  New  York  city.  The  campaign  stock  for  every  ten  they  now  hold  at  U  jjesaid 

Cianada.  has  been  carried  into  Canada  on  a  most  ex-  a  share. _  ^  ^  exceptions  the  declines 


Last  May  the  Royal  assent  was  given  to  tensive,  not  to  say  lavish,  scale. 


Hoiiinger’s  dividend  this  week  called  for ,  have  not  been  accompanied  by  any  signlfi- 


an  act  passed  by  the  Imperial  Parliament  The  subscription  blanks,  which  accom-  the  d^.stri^bution  of  $210,000.  volume  of  liquidation.  The  compara- 

ond  dividend  .since  the  oon.soildatlon.  rh®',iv..lv  small  decline  mav  he  attributed  to 

(or  granting  additional  powers  to  the  Col-  pany  the  full-page  advertisements  in  the  aggregate  return  of  Hoilinger  prorits  naw  .  ^j'^'J  smaii  aeciine  rnaj  .  a 


onial  Bank,  which  was  previously  restric-  dally  papers  of  Montreal,  Toronto  and  e-Ise- 
ted  by  its  charter,  as  far  as  a  regular  bank-  where,  set  the  subscription  price  at  $10.00 


ggrf'trare  roturn  oi  noiuuKcr  prunvo  nuw  ;  ,  *  t.  .  •  *  c. 

rea.hes  $.0.:tTO.OOO  or  iB.i  p.c.  .the  “sagging  process,”  so  characteristic  of  j 

— - -  I  summer  trading,  and  even  the  most  precipi- 

roic> -O'Brien,  according  to  rumor,  w-iii  tate  losses  may  indirectly  be  attributed  to' 


log  business  was  concerned,  to  the  West  “for  the  preferred  7  p.c.  cumulative  stock  n't  the "^m^'ne ''that 'w-ouid"*indicaie  cause— with  its  accompanying  lack  of 

ladles  aad  British  Guiana.  The  new  act  of  a  par  value  of  $10.00  per  share,  full  paid  -m  ii  action.  buying  orders.  t  •  j  ■  I 

states  that  the  corporation  may  "establish  and  non-assessable,  with  a  bonus  with  said  '  ^  ~  ^  .  ^^£.''hiLr!^*'in*?ho!o^itict=  tfh'ch^  mo'^'"°hol 

riifford-r obnit.  six  months  ago  an  aban-  have  been  in  those  storks  which  may  be' 

and  carry  on  the  business  of  a.  banker  in  preferred  shares  of  1  share  of  the  common  doned  min-,  i.s  now  reported  to  be  nearing “war  brides,”  thus  showing 
the  United  Kingdom  or  in  any  Colony,  State  stock  with  every  2  shares  of  preferred  at'the'^Oo'-foot^TeveM  fbe  spring  advance  movement  went 

or  Dependency  of  the  British  Empire."  res-  ''tock,  same  par  value  and  represented  by  L^„  c.a..t  .1  o.^,-.  ut  winze  Is  being  sunk '  somewhat  further  than  was  justified  in 

#rlc«ng  however  the  iaxne  of  lt«  notes  delivery  of  Stock  to  be  on  this  vein,  I'ut  before  the  winze  could  be  |  view  Of  the  inevi'able  summer  doldrums. 

limit!  delivered  June  1.  1919“  v%’  r^'horst  na\  bee*^  a"'!'  ^he  same  considerations,  the  rela- 

■wltWn  its  former  Umlta.  .this  stock  should  be  offered  herein  'ot  ihl.Jieveinnd  the  winze  is  now '  fively  small  decline  in  the  non-war  stocks. 

Under  t2ils  new  act,  tbe  bank  beped  that.  Canada  is  all  the  more  surprising  inasmuch  uown  ii-ft  vein  is  n  on^,  ouanz  is  a  verv  good  indication  of  a  sound  und^r- 


stock  with  every  2  shares  wslJ  'mrt  at ‘'t  he  ^20(r-foot’Tevei  "n  that  the  spring  advance  movement  went 

stock,  same  par  value,  and  represented  by  .•ro.-is-<.ut  .\  winze  is  being  sunk '  somewhat  further  than  was  justified  ini 

an  order  for  future  delivery  of  stock  to  be  on  th,;,  v-m,  Imh  before  the  winze  could  be  |  view  of  the  inevi'able  summer  doldrums  1 
delivered  June  1.  1919“  "Mnn-'i  r.',''r,otst"  nas  bee^ on  the  same  considerations,  the  rela- 1 

That  itlils  stock  should  be  offered  herein  jnstoii-d  nt.  uii.s  U'-ei  and  the  winze  is  now  lively  small  decline  in  the  non-war  stocks,  j 
Canada  is  all  the  more  surprising  inasmuch  fiowu  “e  r--t  The  v-in  is  n  large  one,  quartz  ig  ^  verv  good  Indication  of  a  sound  under-' 
It  would  be  permitted  to  establish  a  branch  I  as  it  is  selling  in  New  York  at  $6  a  share,  on  th-  .  iii  f  ire  now  a  v-in  six  feet  wide  be-  these  securities  at  least  I 

The  Financial  Times  has  already  sfivTr^  ‘  -Mne  Meeks’  romparison.  i 


^  lator  on,  further  branches  in  one  or  two  pre.ssed  its  opinion  to  investors  on  the  Em-  ,,i,ii.ng  ivdy  i.=' ’  confidently  'looked  for. 
of  the  larger  Canadian  cities.  erson  Motors  stock.  Replying  to  a  mari-  water  diffKuitirs  disappeared  two  months 

It  is  understood,  however,  that  the  Minis-  time  enquiry  of  recent  date  we  said:  “Whv  a  of  work  had  to  be  done  set- 

'*«•  of  Finance  is  unwilling  to  allow  banks  on  earth  should  you  desire  to  put  your  good  ;;"AvVnze'''‘^To'davTher?/arV"  no  drier  ^ 

to  operate  in  the  Dominion  except  under  money  into  the  highly  speculnlive  proposi-  ni  i'obait  i^Mpt  Sargftson  tias  15  men 

the  C&nBdid.n  Dank  Act,  As  this  would  In-  uon  of  floating  aii  entirely  new  and  un-  nnd  tno  drills  working  d.iy  .md  night. 

rolre  a  considerable  duplication  of  machin-  known  brand  of  cheap  automobile?  Of - 

©ry  and  a  good  deal  of  expense^ it  has  been  (vQupse^  if  you  have  any  reason  for  suppos-  ror.»<Yii<int<^d  MininR  and  Smeitinfc  ro.  of 

decided  not  to  proceed  with  the  Canadian  jug  that  the  executiv^e  brain  bediind  theEni-  <’<3nad'3  at  Trail  sincit#*r  from 

underUFdng  at  a  time  ^vhen  it  would  be  Motors ' Company  is  that  of  another  f 'ton -'were- 

.wry  dlfftcult  to  get.  a  staff  together,  and  p„,.d.  you  might  reasonably  feel  in-  '•entro''.sm,  .i.ent  isi,777 

^en  all  British  institutions  are  or  should  alined  to  take  a  flutter— though  it  is  by  no  i,-  ii-i  .  2.si.-.  iifi.txo 

'be  practising  economy.  means  certain  that  Henry  himself  could  .  “"i'?  '"’'^’ene 


and  ‘he^^  securities,  at  least, 

silver  vaiiK.s,  .so  mat  a  Jflnp  Meeks’  romparison.  ! 

(onfiUpntly  looked  for.  n  •  ,  i 

licar.neared  two  month*  EnCl  .MOH-  POintS' 


PORCUPINE  &  COBALT  MINING  STOCKS 

Speolal  FaelMtIes  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

S.  G.  JACKES  AND  COMPANY 

Members  Standard  Stock  Exchange 

S3  YONGE  STREET  -  -  -  -  TORONTO 


■when  all  British  institutions  are  or  should 
'  be  practising  economy. 

No  Recrnitlng  Posters, 


r'or.aoMdntrrt  >Hnliig  and  Smelting  Co.  of  C.  P.  R  . 

I’anada  ore  reiei|,t:-  .at  Trail  smelter  from  rtanaHa  Tar 
.July  1:2  to  Inly  .21,  llUli.  and  from  October  ,, 

1.  If'l.'i.  to  date,  ill  lon.5,  were'  ' 

fentro  .Stai  .  ."..fiSt  1S1,777  Canada  Cen 

I,e  ll.i  .  2. SI.',  11(1,7X0  Do.  pfd 

•‘^iiiii'ari  .  s.'-'is  .7.'i,iiri  Canada  Cot 


No  Recrnltlng  Posters,  turn  the  trick  again  But  have  you  any  .  .  .  ,  . 

TV.*.,.  ..  X  ...  such  reason?  We  haven’t.  Thi.<;  column  Is  .silver  King  . . 

Doble  says  a  can^angn  is  j  .  Hints  to  Investors.  Emerson  Motors  is  other  mine*  . 

dng  conducted  in  the  United  Kingdom  : _ _ _ _  ..  ^  Toiai.s  .  ii.s.i.i 


being  conducted  in  the  United  Kingdom 
on  behalf  of  national  thrift.  The  recruiting 
poeters  which  were  in  such  evidence  a  year 
ago  have  disappeared  for  every  British 
subject  of  military  age.  resident  in  the 
United  Kingdom,  has  been  brought  auto¬ 
matically  into  the  army.  The  posters’ 
appeal  is  now  for  economy  in  dress,  in  the 
use  of  gasoline  and  for  dispensing  •with  un¬ 
necessary  servants  and  employees  who 


no  investment.” 


In  Fairyland.  S*.'i..d,.rd  Sllver-I-end*.  n-t  profit  durlpg  .  . . 

The  Financial  tVorld  of  Xew  York  In  its  "  ,i.s  $.2>i,  l.'K'.,  as  compa  red  with  $S(I,773  In  ' -'j . 

me  financial  (>r  xNew  ioik  in  us  {i:j,;.|(3  m  .March.  The  balance  at  Dominion  Bridge.... 

current  issue  treats  of  this  new  'motor  Is-  ;v,„v  ru  wa.,,  $:iiiii,:!73  roinp  irefi  with  $.320, 936  Dominion  Steel .  .Sfi  >  ■ 

sue”  under  the  highly  significant  heading.iand  $26i,it;:i  on  the  last  day.*  of  .April  ond  I  nfd  '  98 

“In  the  Fairyland  of  Finance”  and  re- 1  gO 


The  Financial  World  of  New  York  In  it? 


worK-  Ames-Holden .  30 

lo  men  pf^  73 

Brazilian  .  61 

Bell  Telephone .  152 

*t<>  of  C.  P.  R .  182 

!!  from  Canada  Car .  67 

. • 

161,777  Canada  Cement .  69 

116,760  Do.  pfd .  9.5 

.A.i.ii'i  Canada  Cotton  .  49 

,  5",  Can.  Gen.  Electric....  120 

'  ^5  Can.  Steamship  .  2S 

70,392;  Do.  pfd .  84 

396,413  Can.  Foundries........  200 

;  Carriage  Factories.....  42 

durinx  Can.  T.ocomrttive .  60 

,773  In  Detroit . .  ...  119 

nee  nr  Dominion  Bridge.  doo 


of  day  this  de-  | 
June  week  dine! 
30  21  9 


marks  as  follows: 

Turning  out  a  car  for  exhibition  purpose 


vjfU’Ufl  I F’quit  cin^ntp  hv  $12,00(1,  are  a^’count-  Liaureniiae  .  .  .  . .  Inti 

rrj  for  a  ;-nialIcr  proUnrtion  of  ore  Montreal  Power .  *78^'' 

anU  conGF  fitrato?.  ft-ou^^h  zinr  sales  were,  as  Scotia  Steel  132 


*.  which  Is  now  on  display  in  a  window  on  conr-f  fitrnte?.  t^iou^^-h  ztnr  sales  were,  as  Scotia  Steel  .  132 

could  be  better  occupied  m  the  manufacture  in  .vpn!.  m'ch  lar.ger  than  in  March  The  fiaiiTfiD  iqo 

of  munitions  aud  other  war  service.  Strong  Broadway,  s  a  feat  of  such  signifi-  L  go-  . 

_ vii»  cance,  in  the  opinion  of  the  .stock  boomers  tor, ^  nnd  ron, -mr.ites  worth  $6i.6i6.  compar-  rnre  tirotners . 

ihX  ^RvingR  in  Of  ‘ho  compan.v.  as  to  warrant  the  state-  U 'wi.h  7:".  ton.*  in  .April,  worth  $91,ii.a  and  Penmans^.  .  62 

anvest  their  savings  in  w-ai  certificates.  ...x  fheir  nart  that  the  enmnanv  hash--^-'*  in  March  worth  Sl<2.34:.  The  ton-  Quebec  Rails .  34 

stating  that  fifteen  and  sixipence  will  buy  /’ll  /  1  ^  '  l’*’*  'n*’  company  nas  output  i.*  not  stated,  but  at  .shnwiniirnn  i.‘3z 

one  hundred  and  twenty  cartridges,  or  a  ^  .emarkable  way  ,,,  ,  u.wer  pri-e  ruling  in  May  zme  eale^s  to-  steej  "I  Canada  ;  .'i  ‘  59 


CANADIAN  MINES 

DI'A'lDEXDSi  —  Ontario  Ciold  .Mines  .'how  large  inrreases  in  production  for 
the  tirst  quarter  of  1916.  In  the  \  ear  191.',  the  Cobalt,  Porcupine  and  Kirk¬ 
land  Lake  Mines  paid  $6, 66$, 172  in  dividends. 

PROnrCTIOX: 

The  PORCrPINE  Mine*  to  1015,  prodaced  . S  10,767,002 

The  C'OB.tLT  Mine*  to  1015,  produced  .  122,754JS23 

XEXV  DISTRICTS: — Kirkland  I.ake,  I.ong  I.ske,  Sturgeon  Lake,  Munroe 
To*vn*hl|>,  and  Boalon  Creek,  in  addition  to  the  producing  camp^,  are  being 
activolv  developed. 

I  specialize  in  propertie.*  in  the  above  Districts  and  buy  or  s'll  mine*  or 
prospei  ts  on  commission.  Information  gladly  furnished.  Correspondence 
Invited. 

A.  P,  MACAULEY,  608  Lumsden  Bldg.,  Toronto,  Ont. 

Cable  Addrew*  *‘CaaIe:»— Toronto** 


HOWARD  GRAHAM  COMPANY 

Members  Standard  Stock  Exchange  StOCic  B|eol<OI*8 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


«me  hundred  and  twenty  cartridges,  or  a  jorgeri  ahead  in  a  more  remarkahle  way  ,,,p  ,ower  pnre  ruling  in  May  zme  salens  to- 
dozen  or  so  of  bombs  and  grenades  with  ,'ha|  displayed  by  any  automobile  "  * 

Rrtiich  to  help  on  the  victory  which  is  now  terpnse  in  America  and  this  record  is  suf-j  -'P"'  "p'J 


ztne  output  is  not  stated,  but  at  Shawiniiran  l^':* 

ire  ruling  in  May  zinc  sales  to-  c-‘  i  of’Canada .  59  1'- 

(1,  ns  rompnred  with  $26,347  in  O'  Canada .  09'; 

.,132  in  Marrh.  Ro.  pfd  .  90 


beiffinnlng  to  be  won.  There  Is  the  further justification  for  boosting  the  price; 
allurement  that  in  five  years  the  fifteen  and  stock  from  $5  to  $fi  a  share.  A 

sixpence  becomes  one  pound,  compound  in-  ftf  money  is  being  spent  to  advertise  j 

terest  being  added  at  the  rate  of  five  p.c.  stock,  pages  being  used  in  | 


PT.nniER  AND  rONP.WT, 

Plummer  and  C-o.,  Toronto,  are  negotiat- 


Smart  Woods .  41 

Smelters .  38 

Toronto  Rails  .  101 

Tooke  Brothers,  pfd...  80 
Winnipeg  Railway....  97 


These  wur  certificates  seem  to  have  caught  'hose  of  the  metropolitan  newspapers  thatiing  with  a  well-known  mining  engineer  W  wayagamack . '.V. 

WUpw.il-^r  imagina’lon,  and  enormous  '®ke  the  advertising.  But  there  are  miresent  them  in  the  Porcupine  and  Fobelt  Woods ....  . 

numbers  of  them  are  being  issued.  One  many  papers  that,  will  not  accept  the  adver-  K'tiPtP'''  ‘''his  will  be  a  big  advantage  to  th(;j  *On  basis  of  civic 

week  was  recently  set  apart  for  special  tising  on  the  ground  that  they  consider  the  I  public  in  st^uring  information  exchange. 


numbers  of  them  are  being  issued.  One  many  papers  loai.  win  noi  accepi  me  aaver-  --au.,..-.  ...  =  a ...  nas,s  < 

week  was  recently  set  apart  for  special  tising  on  the  ground  that  they  consider  the  mvestme  public  in  st^uring  information  exchange. 

economies,  the  results  to  be  invested  in  the  whole  proposition  a  stock  selling  one,  pure  regardin.g  mining  conditions  as  they  exi.st. ,  - 

coptificates,  and  the  response  was  most  and  simple.  We  are  also  Informed  by  a  - j  ’N.  Y.  CURl 

firratlfylng.  financial  inveatigato-r  that  it  has  cost  the  r-  v  n 'c  uiiT  ordtr  I  — 

*  * _ _ _  company  nearly  a  thousand  dollars  to  as-  K.\ll,  ORDER.  |  g  ^  jackes  & 

x.nXTkO’rnvv'rte  wAWTURiT  URPORT  semble  the  parts  of  their  first  machine  and  V'ice-Presidenf  D.  B  Hanna  of  the  Pan-'  following  latest  qu 
BKADSlREEl  »  JHWJNiiiftAD  Kf-rt  .  together,  but  that  the  company  ofli-  adlan  Northern  Railway  confirms  the  re-,  Curb: 

Bradstreet's  report  for  Montreal  district  cials  say  that  just  as  soon  as  they  can  bank  poi't  that  the  Canadian  Northern  Railway  ,  , 

this  week  say^i  that  dry  goods  houses  re-  on  20.000  orders  they  will  make  a  good  pro-  on  August  14  placed  an  order  with  the  Rosmii’'*  Mentaiia 

iport  considerably  larger  fall  orders  than  last  fit  at  the  price  of  $395.  Let  those  who  United  .'Hates  Steel  Corporation  for  1.5.000  Bu'ff.aio  '  .  .  .. 

year,  notwithstanding  the  much  higher  are  thinking  of  buying  stork  ask  a  disin- 1 'fis  of  rails.  Delivery  of  these  will  (’''rp^r  ... 

prtces.  Remittances  are  satisfactory  but  terested  automobile  manufacturer  if  this  is  ntade  this  autumn.  I  rrown°'Re*crve' '  ' 


Investment  =3  to  1 


- j  N.  Y.  CURB  QUOTATIONS.  j 

r.N.R.’S  R.\IT,  ORDER.  [  g  ^  jackes  &  Co,  Toronto,  report  the' 

■V'ice- President  D.  B  Hanna  of  the  C.an- '  following  latest  quotations  on  the  New  York 


city  collections  still  slow. 

FAILURES  IN  CANADA. 

The  number  of  failure*  in  the  Dominion  during  the 
past  week,  as  compiled  by  R.  G.  Dun.  in  provinces,  a* 
compared  with  those  of  previous  weeks,  and  corresponding 
week  of  last  year,  are  as  follows: — 


possible  and  they  are  sure  to  receive  an 
answer  which  will  throw  a  damper  upon 
their  enthusiasm. 

on,  rO.HPANT  BEING  FORMED. 

Calgary,  Ala. — A  new  oil  companv  is 


'  Chevrolet  .  . 

!  Crown  Reserve 


August  4..... .  3  9 

July  28 . 11  5 

July  21 .  .6  in 

July  14 .  9  9 

July  7 . 8  7 

June  30 . 8  6 


i  i  ^  u  m  ea 
<y  S  <  m  B  s:  2 

9  2  4  0  3  0  0 
5  2  3  1  3  0  2 
10  2  0  1  2  3  0 
9  5  0  1  0  1  3 


caigaiy,  Aia. — a  new  oil  company  is  |  Do.  pfd  . 

being  formed  for  the  drilling  of  oil  in  the  I  .T?'- .'’''‘’f  ^  . 

ViL-ine  diotriot  of  AlhoW.-,  - „„ Stanfield  s  Limited  b  p.c 


MARITIME  PROVINCE  SEC!  RITTES 

rPnotationA  by  Eastern  Securities  (^mpan\ 
A  «ked  F 

Eastern  Tanada  Savings  and  Loan...  143  I 

Eastern  Trust  Company .  165  I 

Halifax  Fire  .  .  jon 

Mar.  Trl.  and  Tel.  Company . .  72 

r>o.  pfd  .  100 


“I  -  Viking  district  of  Alberta.  Tbe  company  r  ‘  bonds . 

^  ^  ^  is  backed  by  capitalists  of  Viking,  Taber ,  Prandram-Honderson  6  p.c .  97 

2  28  50  and  the  northern  country.  It  will  explore  I  Ma^  Te'rti'r .  loS 

0  23  49  the  field  where  oil  ,  seepages  were  struck  I  P  R.  i.  Tei.  co,  6',*  V.' loo 

0  28  2?  '’y  '■ompany  "hiph  recently  rtrilled  j  pn  'fi  pc  ’'  lo" 

n  28  43  a  gas  well  at  \  iking.  Stanfiel.i's  Limited  6  p.c  ■"  98 


Hot  Water 

When  and 
Where  you 
Want  it 

The  .Advance  in  Price  of  Coal  Emphasizes 
the  .4d  vantages  of  Gas  Fuel. 


GAS  SERVICE  GIVES  IT  WITH  A 

GAS  WATER  HEATER 


Crown  Reserve .  s,  .-16 

I  Cosden  Oil  &,  fias .  11 H  H ’3 

I  Hoilinger .  2S>,  29i,  I 

International  Petroleum  ...  9»*  9^, 

hi.)  j  Jero'.'ne  Verde .  1(2  1  9-16 

135  Kerr  Lake .  4>.>  4  a* 

isn  I  La  Rose-...  ...  . .  l!-lb 

9.5  I  Midvale .  62’,  62’, 

79  j  McKinley  ......  .  61  63 

^5  I  N'ipis.sins .  6’,  7’, 

oc  'Marconi.  American .  .9 S’s 

PeJmojit  - - -  4 ’a  4’* 

’Brit.  .\mn.  Tobacco  .  18  IS'x  i 

,  Goldfields  Cons .  82  85 

inn  Ii'.n  Rutler .  .88  99 

96  .Jumbo  kJxtension .  .58  60  I 

55  .Mother  Ixide  Copper .  30 13  31  ' 

9.8  Riker  Hegeman .  4^,  5  . 

96  Stand.  Sii  A-  Lead  (of  B.C  )  I’s  1 ’i  ! 

Stewart  Mining .  5-16 

- “I  Sterling  Gum  .  ’2  \ 

t  Submarine .  32 ’2  3.S 

■“'Success .  38  40 

■  Tonopah  Extension .  5  5*  6 

■  '  “  Mining .  5 ’2  6 

■  L'nited  Profit  Sharing  ....  ■■'*  r, 

■  L'nited  Motor.* .  67  67  ’-  I 

5  tVeat  End  Cons.' .  81  S3  '  1 

5  White  Motors .  51 ’2  52 H 

5  Vukon  Gold .  2  "  2’*  1 

l|!.5rglo  .5mn.  Oil .  14 '3  15’* 

2  Further  Curb  quotation.*  are  reported  bv  1 

H  Robert  E.  Kemercr  Co.,  of  Toronto,  as  fol- , 

■  lows:  — 


Coppers  and  Zincs— 
Con.solidated  .\rizona.  .. 

C.ilaveras . 

Cerro  de  Pasco . 

Emma . 

Howe  Sound . . 

Magma . 

Montana  Cons.  . . ;  ...  . 

Success .  ...  ... 

Tularo^a . 

United  A'crde  Extension 

Zinc  Consolidated . 

Industrials — 

.\etna  Explosives . 

Butler  Chemical  . 

Edmond  &  Jones  Motors 
Emer.son  Motors  ..  .  ,.. 
Hupp  Motors . .  . . . 

I  Liathodlon  Bronze . . 

Lake  Torpedo . 1  . . . 

Manhattan  Transit  ...  . 

j  Maxim  Munitions . 

Peerless  Motors . 

Saxon  Motors . 

Stutz  Motors . 

Triangle  Film . 

L’.  S.  Steamship* . 

tVorld  Film . 


Isk  Us  to  Keep  Too  Kdvlseil 
of  New  Developments 

Private  TTlre  to  Cohalt  and  Porenpine 
Camps 

Kiely,  Smith  S 
Amos 

(Members  Standard  Stock  and  Mining 
Exchange) 

C.P.II.  Building,  Toronto 

Branches — 

Toronto,  Cohalt,  S.  Porenpine, 
rimmins.  North  Bay,  Berlin. 


PORCUPINE 

Cobalt  Stocks 

BOUGHT  AND  SOLD 
PLUMMER  &  CO. 

108  Bay  Street,  TORONTO. 


PORCUPINE,  COBALT  AND 
KIRKLAND  LAKE 

Latest  news,  direct  fresm  these  camps, 
and.obtained  At  The  Mine*,  is  contain¬ 
ed  in  each  l.=.s’ie  of  Gibson's 

F-ORT.MGHTLY  MIMXG  REA'JBW 
Mailed  regularly  upon  request  with¬ 
out  charge. 

Homer  L.  Gibson  &  Company 

Member.®  Standard  Stock  Exchange 
Tr.ider»  Rank  Bids.  -  -  TORONTO 

and  TI.M.>IINS  (Formplne) 


Cobalt  and  Porcupine 
STOCKS 

Write  for  Booklet  Giving  Informa¬ 
tion,  ■  Capitalization,  Par  5nlur,  DlvT- 
deiid*.  High  and  Low  Sale*  for  1915. 

A.  E.  BRYANT  &  CO. 

Members 

Standard  Sfork  Exchanjje  New  Yvsrk  Curb  Market 
CANADIAN  PACIFIC  BUILDING 
'J*hone  .>lain  .*{407 

Toronto 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
1102  C.  P.  R.  BLDG.,  TORONTO. 

Telephone  Main  4928  and  4029. 


I  The  subscription  price  of  The  Financial 
Times  is  $2  (90  pe.r  year  in  Canada  and  $2.50 
in  the  United  States. 


.  .1  1-16  1  3-16 


S6.00  Down  and  $1.00  a  month  for  14 
months.  Cash  Price  $17.50.  Installed  Free 

War  was  declared  on  the  tub  bath  long  ago. 
Tea  kettle  baths  are  out  of  date. 


:  THE  DOME  MINES  COMPANY  Limited 

2  Month  of  July,  1916. 

■  Tonnage  Milled,  38,150  i 

■  Bullion  Produced,  $181,000 

2  OPUATIKG  COSTS 

■  Mining,  inclnding  hoisting _ $0.76 

■,  Development  Charge . 60 

5 1  Crnshing  and  ConTeying . 10  i 

■ :  Milling  . ' 

B|  General  . .  ,83 


■  J  THE  AUTUMN  ADVANCE 


The  Montreal  Light,  Heat  and  Power  Co.  i  Poiq“PMi?SBALT 


CRAIG  ft  ST.  URBAIN  STREETS  358  ST.  CATHERINE  STREET,  W.  1007  MOUNT  ROYAL  AYE.,  E. 
529  ST.  CATHERINE  STREET,  E.  834  ST.  CATHERINE  STREET,  MAISONNEU\’E 


IMMMMmiyMRMWMWMWOMimRMRWftmJ  j 


Send  For  Oar  Market  Letter 
Coatalnlng  FiaU  Information. 

Robt  E.  Kemerer  &  Co. 

tMembors  Stajidaxcl  Stock  Exchange.) 

...  ■  .--'XM  -B^.-Sttooi*  XOROSVO.  - 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Visit  our  Retail  Deparfment  for  all  Auto  accessories  and 
mechanical  goods. 

The  Canadian  Fairbanks -Morse  Company  Limited 

^1^  /  84  St.  Antoine  St.,  Montreal 

I  Ottawn  Hamilton 

I  ■  ti  |r  S*'  J«bn  tlnebee  H  Innlpcg  wjlilfiHal 

Calaary 


Ottawn 
tine  bee 
Saakatoon 


Hamilton 

Winnipeg 

Vanconver 


THE  FINANCUL  TIMES,  MOOTEEAL,  SATOtDAT,  AUGUST  12,  im 


DOMINION  TEXTILE,  A  COMPLETE  INDUSTRIAL  UNIT 


ALL  COMPANY’S  SECURITIES  ARE 
BACKED  BY  STRONG  EQUIUES 
AND  REMARKBLE  EARNING  POWER 


Taking:  Into  Consideration  the  Conservative  Management  of  the  Big; 
Industrial  Corporation,  Together  With  the  Aggressive  “Looking* 
Forward”  Policy  of  the  Directors,  Investors  Are  Presented  With  Most 
Attractive  Possibilities*~-Complete  Analysis  of  Earnings  and  Finan¬ 
cial  Position. 


Bsvi&c  made  new  records  In  all  depart- (approval  of  all  tie  oonstmctlve  elements 
•■meats  la  the  fiscal  year  ended  March  31.  of  vaguely  known  quantity  which  goes 
1916.  the  Dominion  Textile  Company,  L’m- !  ’ 

Ited,  arouses  a  two-fold  interest.  From  an 


Dominion  Textile  has  assumed  a  position 
■  where  its  securities  are  regarded  w-itn  the 
tedustrial  viewpoint,  it  Is  in  the  fore-rank  Investment  public,  in 


of  Canadian  textile  manufacturers.  From 
the  viewpoint  rf  the  "Street. '  the  company’s 
ecurities  assume  increasing  interest  and 
importance. 

Since  the  formation  of  the  textile  mer¬ 
ger.  In  Januan-  19f’5,  represented  to-day 
by  the  Dominion  Textile  Company,  there 
bait  been  a  rapid  expansion  in  the  com- 
'pany’s  business  'hat  needs  little  more  than 
bare  figures  to  emphasize. 

The  outstanding  factor  throughout  this 
eleven  years'  career  has  been  the  operating 
and  executive  management  of  the  concern, 
so  much  £0  that  it  has  won  the  distinct 

Year  ended 


that  they  are  held  to  be  thoroughly  seas- 
oneci  industrial  stocks  with  striking  prom¬ 
ise. 

Since  Its  formation  the  Dominion  Textile 
Company  has  passed  through  two  of  the 
so-called  trade  cyxles.  But  the  company's 
figures  show  very  clearly  how-  well  these 
business  declines  were  met. 


The  Trade  Expansion. 

Very  complete  ei-^dence  of  the  rapid  ex¬ 
pansion  In  the  company's  business  is  fur¬ 
nished  in  the  comparative  f.gures  since 
1906.  The  interesting  record  is  as  follows; 

March  31st 


1906 

190? 

.1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 


-  — 

Sales 

$8,131,600 

Net 

$918,810 

Div.  Int.  & 
Rentals 
$801,215 

Surplus 

$236,914 

8,507.013 

898.518 

731.838 

286.927 

8,045.497 

900.80.5 

976.653 

44.493 

6,153.626 

678.017 

976,653 

8,255 

8,743,706 

893,312 

950.675 

35,732 

9,470,270 

989,710 

1.072,926 

37.105 

9,038.464 

1.137.564 

1,157,673 

100,225 

9.824,101 

1,230.705 

1,189.115 

149,723 

8,899,718 

1,196.990 

1.204.964 

49,420 

7,642.674 

1.230.768 

1,215.343 

.52,546 

10,438,098 

1,481.195 

1,294,397 

311,608 

DITOEXDS  ON  THE  STOCK 


At  frequent  intervals  enthusiasts  on  the 
Street  start  a  discussion  relative  to  the 
possibilities  of  an  increase  in  the  dividend 
rate  for  the  company's  common  stock.  It 
(is  at  once  oMious  that  the  company  s  pro¬ 
fits  suggest  a  x’ei’v  consis’ent  argument  for 
an  advance  in  the  dividend.  ?o  far.  how¬ 
ever.  the  directors  have  preferred  to  lean 
toward  the  ultra-conservative  side,  with  a 
constant  building  up  of  reserves,  the  more 
firmly  entrenching  the  rompany'p  financial 
Btanding.  and  thereby  putting  the  securities 
of  the  company  on  a  still  sounder  basis. 

In  1997  the  company  inaugurated  a  div¬ 
idend  at  the  rate  of  5  p.c.  per  annum  on  the 
coomnon  stock.  This  rate  was  continued 
'until  1912,  when  p.c.  wus  paid  w-ith  the 
putting  of  the  stock  on  a  I'i  p.c.  quarterly 
basis.  Since  the  final  quarter  of  1912  the 
6  p.c.  per  annum  rate  has  been  maintained. 

;  It  was  the  inauguration  of  the  dividend  in 
1907  that  aooounted  for  the  falling  off  in 
surplus  earnings  for  *hat  year  In  fact, 
'before  deducuon  of  that  dividend,  surplus 
fOamings  were  actually  larger  than  in  either 
lOf  the  previous  tw-o  years. 


Member  Imperial  Munitions 
Board. 


Director  Bank  of  Montreal. 


President  Dominion  Textile  Co. 


Vice-Pres.  Montreal  Cottons  Co. 


President  Penman’s  Ltd. 


President  Hillcrest  Collieries. 


Director  C.  Meredith  &  Co.,  Ltd. 


Ex-President  Canadian  Manu¬ 
facturers’  Association. 


Director  Ritz-Carlton  Hotel. 


MB.  CHAKLES  B.  GOKDON 


viously  unheard  of.  These  departments 
have  been  run  to  full  capacity,  although  wa 
have  been  obliged  to  advance  prlcee  con¬ 
siderably  to  naeet  condition*.’’ 

Looking  Forward. 


Satisfactory  as  has  been  the  past  per¬ 
formance  of  Dominion  Textile,  It  la  made 
even  more  satisfactory  when  evidence  of 
the  "looking  forward’’  policy  of  the  direc¬ 
torate  is  brought  Into  the  perspective.  Since 
the  outbreak  of  war  the  company  has  added 
a  large  number  of  new  lines  not  previously 
made  in  Canada,  to  an  already  wide  range 


of  cloths,  "and,”  to  quote  hfi*.  Gordon,  "w* 
do  not  anticipate  any  difficulty  la  holding 
this  trade  after  the  war  is  over.” 

Some  Idea  of  the  extent  of  th*  com- 
pany's  operations  may  be  gained  by  the 
knowledge  that  the  company  has  In  opera¬ 
tion  10,000  looms,  464,144  spindles  and  em¬ 
ploys  over  7,000  hands.  .  _ 

A  Three-Tear  Comparison. 

A  three-year  comparison  of  the  Dominion 
Textile  Company's  figures,  taken  from  the 
Profit  and  Loss  stateinent  and  the  Balance 
Sheet  are  as  follows: 


PBOFIT  AND  LOSS 


Profits  . 
Dividends 


1916-16 

$1,481,195 

74,377 


1914-15  191S-14 

11.230,767  $1,196,990 

74,260  73,315 


Net  Revenue 
Rentals 


Balance 
Written  off 


Balance 
Bond  Interest 


with  the  wide  recovery  in  trade,  following  earning  capacity,  go  hand  in  hand.  Domin- 
the  placement  of  gigantic  war  orders  in  the  lion  Textile  s  profits  have  shown  the  follow- 
Dominion,  and  the  boundless  success  ofthejlng  ratio  of  earnings  on  the  preferred  and 
1915  crops.  common  stork  for  the  ele\cn  years: 


Balance 

Preferred  diridend 


In  this  connection  a  portion  of  the  r^orf 
of  Mr.  C.  B.  Gordon,  president,  to  the, 
shareholders  at  the  annual  meeting  Is  worth  : 
recording.  Mr.  Gordon  said ;  "As  usual  all 
the  mills  of  the  company  have  been  kept  in  ' 
first-class  condition,  and  owing  to  the  vervi 
large  increase  in  the  demand  for  cotton  I 
goods  which  developed  during  the  last  half 
of  our  fiscal  year,  we  are  now  reaping  the 
benefit  of  the  policy  which  has  been  carried ; 
out  for  a  number  of  years  of  keeping  our  i 
mills  up  to  a  high  standard  so  as  to  be  in  a 
position  (o  take  advantage  of  such  oppor- 1 
tunities.”  | 

The  Ompany’s  Ontlook 

It  is  known  on  the  istreet  that  the  highly 
prosperous  business  eonditions  which  exist-  { 


P.C  on  P.C.  on 


Pfd. 

Com. 

Year 

Stock 

Stock 

1906 . 

.  20.3 

4.7 

1907  ... 

.  2J.4 

5.7 

1908 . 

.  22,^ 

.so 

1909 . 

. -"H  4 

♦  "1  - 

1910 . 

.  22.3 

f».7 

1911 . 

rin  J 

5  7 

1912 . 

.  1 

7  0 

1913 . 

.  29.0 

5.4 

1914 . 

. 

69 

1915 . 

-  ^ 

1916 . 

.  39  7 

12.5 

'Not  taking 

into  account  profits 

on  raw 

Balance 

Common  diridend 


Balance 
Patriotic  Fund 


Balance 

W  ar  Tax  reserve 


Profit  and  Loss  Balance 
Previous  Balance 


$1,655,573 

566,056 

$1,306,017 

664,252 

$1,270,875 

551,172 

$989,617 

8.945 

$740,766 

24,226 

$719,203 

15,989 

$980,672 

219,144 

$716,638 

219,121 

$708,213 

219,138 

$761,428 

134,820 

$497,417 

134,870 

$484,075 

134,653 

$626,608 

300.000 

$362,547 

300,000 

$349,421 

300.000 

$326,608 

15,000 

$62,647 

10.000 

$49,421 

$311,608 

100,000 

$52,547 

$49,421 

$211,608 

881,926 

$52,547 

829.379 

$49,421 

779,968 

!  Total  Balance . 

Earnings  on  common  stock 


ASSETS 


Raw  Cotton 
Stock  Mfg. 

Cash  .  . 

Open  Accounts. 
Supplies 


cotton. 

RevlewInR  the  Tear. 

The  Street  was  gi^en  an  inleresting  sur- 


Insurance 


$1,093,534 

$881,926 

$829, .879 

12  5''^ 

7  2'^ 

6.9'1> 

$10.7.54.148 

$10,775,941 

$10,724,856 

903,052 

737.485 

718,313 

1,005.087 

1.558,315 

1,744,060 

1«.942 

12.675 

26,304 

2. .357. 469 

1.767.871 

1,740,394 

359,814 

369.248 

354.892 

43,498 

67,000 

65.000 

44,500 

$15,455,544 

$15,276,538 

$15,396,804 

f67S.oi7,  as  rompared  with  $900,805,  in 
1907-08.  a  decline  of  $222,788.  If  the  com¬ 
pany's  position  had  not  been  strong  and 
It  had  not  been  able  10  draw  upon  a  re¬ 
serve  fund  consisting  of  profits  derived 
from  raw  cotton,  rhe  rommon  stock  divi- 
Idend  would  probably  have  had  to  he  passed. 
This  was  therefore  a  very  unusuaf  year. 

I  In  1909  and  1910  the  company  suffered 
!  from  high  prices,  which  it  was  compelled  j 
to  pay  for  its  raw  cotton.  This  greatly  in-| 


ed  in  the  last  half  of  the.  1915-16  fiscal  year  j 'ey  of  the  year  s  performaiue  iu  the  annual 
are  still  being  enjoyed  by  the  company,  in  ce port  returned  by  Mr.  Gordon.  Kxplam- 
fart.  Mr.  Gordon  the  annual  meeting  in  mg  some  of  the  difficuliios  whirh  arose— 
May  assured  the  shareholders  that  "we  are '  particularly  over  the  dye.  situation  —  Mr. 


LIABILITIES 


pleased  to  state  that  this  demand  is  still  Gordon  said: 


I  keeping  up  and  we  feel  assured  that  we*  "At  the  hlearhery  and  print  works,  the 
I  shall  be  able  to  keep  our  mills  running  to  diffleulties  surrounding  the  production  of 
i  full  rapacity  for  some  time  to  come.”  Un-  high-grade  shirtings  and  piiiits  h.is  given 
I  less  very  unforeseen  eonditions  arise,  it  is  cause  for  very  great  anx'eiy.  Dyestuffs  .and 
patent  that  another  successful  period  will  chemirals  used  111  the  production  of  these 


he  reported  in  the  next  annual  report. 
Bepairs  and  Betterments. 


lines  are  purchased  wherever  found,  gener¬ 
ally  in  small  quantities  and  at  price.s  pre- 


Common  Stock  .  T . 

Preferred  stock . 

Bonds.  Dominion  Textile  Co. 

Bond.s,  Montreal  . 

Loans,  common  . 

Loans,  eperial . 

Open  Account . 

Deposits  . 

Due  on  lease . 

Wages  . 

Bond  Interest . 

Preferred  Stock  .  . 

Common  dividend . 

War  Tax  . 

Profit  .and  Loss  btilance  . 


$5,000,000 

$5,000,000 

$5,000,000 

1.925,975 

1.925.975 

1,924,700 

3,252.775 

3.252.775 

3,251.500 

437, .500 

445.000 

450.000 

2,151,427 

2.484,920 

2,602,851 

487.96,1 

56.3.219 

515,663 

.316,458 

314.132 

296,488 

44.5,813 

223,952 

353,288 

1 12,330 

52,355 

105,500 

75.900 

41,500 

2  2,. 56  2 

22.675 

22,750 

33,705 

33,705 

33,682 

75,000 

100.000 

1.093. .534 

<=81,926 

829,379 

To  continue  the  analysis  of  tie  position 


creased  the  cost  of  production  so  that  while  company  from  ite  financial  side,  one 


the  volume  of  sales  in  both  years  was 
larger  than  in  any  previous  one,  there  was 
no  corresponding  Increase  in  net  profits. 

There  was  a  sharp  decline  in  cotton  in 
the  latter  part  of  the  1911-12  fiscal  year 
and  the  result  was  greatly  increased  pro¬ 
fits  of  the  company.  This  rnntinued  until 
1913  when  the  net  figures  reached  the  high¬ 
est  point  in  the  company's  history.  Then 
the  effects  of  the  general  business  depres¬ 
sion.  world-wide,  began  to  be  felt.  The 
result  is  seen  in  (he  1914  figures. 

Effects  of  the  War. 


is  immediately  impressed  by  the  striking 
figures  presented  with  regard  to  the  | 
amounts  expended,  out  of  earnings,  for  re-i 


The  company's  191.5  report  reflected  the  I 


The  considerable  increase  in  net  earnings  j  ^31-  conditions,  and  the  shock  of  war’s  out- 1 
'Shown  in  1911  and  1912  was  practically  due  j  break  upon  general  business.  The  latest  I 


pairs  and 

betterments. 

These 

have  been 

follows: 

1906  , 

e  •  •  • 

•  • e  •  •  • 

a  •  •  • 

..  $191,121 

1907  . 

.  •  . 

•  «  .  • 

...  205,825 

1905  . 

..  218,186 
...  149.896 

1909  . 

e  •  • 

•  •  *  •  •  • 

•  •  e  • 

1910  . 

e.e 

*.  •  • 

..  323,581 

1911  . 

.  .. 

. 

•  •e  . 

...  175,199 

1912  - 

.  204.0T5 

1  Q1  Oil  i  B  "9 

1914  .. 

•  •  •  • 

..  294.36: 

1915  .. 

.  .  •  . 

. 

..  204.04:1 

1916  .. 

w  ... 

•  ew  ••• 

-•  ee  • 

.  350,155 

Honesty  Best  Business 

Asset  Says  Mr.  Smithers 


!  INCREASE  WESTERN  BUYING. 


The  Batlo  of  Earnlars 

The  question  of  equities  wh'cli  the  in'^'es- 
in  both  years,  largely  offset  by  the  increase !  of  the  impetus  given  to  Canadian  business  |  ter  must  take  Into  consideration,  and  'he 


to  the  leasing  of  the  Mount  Royal  Spinning  |  report,  howei  er,  with  its  brilliant  and  un- 
Mills  in  1910  but  the  growth  in  revenue  is. '  precedented  figures,  is  immediate  evidence  ; 


In  the  fixed  charges  of  the  Dominion  Tex¬ 
tile  (Company,  by  the  addition  of  the  rental 
of  the  leased  company. 


Gradual  Growth  in  Earnings. 


In  view  of  the  foregoing  consideration  it 
‘would  seem  that  up  to  1911  no  perceptible 
/progress  had  been  made  since  the  for- 
,ajfliKon  of  the  company,  but  this  is  really 
not  the  case,  for  the  follownng  reasons. 

(1)  There  has  been  a  large  Increase  in 

‘■wage*. 

(2)  General  conditions  in  the  cotton  bus¬ 
iness  between  the  beginning  of  1908  and 
the  middle  of  1911  were  very  unsatlsfactorj'. 

As  a  result  of  "he  business  depression  in 
1908.  which  followed  the  panic  of  -the  pre¬ 
vious  year,  conditions  in  the  cotton  trade 
were  the  most  unfavorable  in  twenty  years. 
In  consequence,  net  earnings  fell  off  to 


TEXTILE’S  WORLD  POSITION 


Few,  probably,  know  that  for  all  the  expansion  In  .cotton  mannfactaring  of 
recent  years,  the  Dominion  Textile  Company  ranks  to-day  among  the  six  largest 
cotton  weavinit  companies  In  the  world.  A  recent  compilation  of  comparative 
statistics  shows  that  the  fonr  largest  have  their  headquarters  in  the  rnited  States, 
The  Toyo  mills  of  Osaka.  Japan,  and  the  Dominion  Textile  are  abont  even  for  fifth 
place.  >0  company  In  Europe  controls  as  many  as  10,000  looms,  as  do  the  follow- 


ing: 


Company 


Parker  (Greenville,  S.C.) 


8ptndles 

Looms 

.  620.000 

22,200 

.  515a20 

18,13fi 

.  485.2S8 

12,7<>2 

.  4$5.811 

11,709 

.  441,796 

10,18) 

.  464,144 

10,000 

Houston’s 

Toronto 
84  Bay  Street 
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READY  JULY  15th 

Through  the  courtesy  of  the  editor  of 
the  By-tt'ater  Magazine,  the  official  organ 
of  the  Canada  Steamship.^  Lines  Limited. 
The  Financial  Times  is  able  t,o  reproduce 
the  very  excellent  article  on  "Business 
Integrity."  contributed  to  the  current  issue 
by  Mr.  George  H.  .Smithers.  Mr.  Smithers, 
of  Burnett  and  Co,.  Montreal,  is  a  director 
of  the  Canada  Steam.ship  Lines  Limited. 

The  article  is  as  follows: 

!  “The  most  frequently  quoted,  yet  most 
jdften  abused  sa.vtng.  Is  the  familiar  old  saw, 

I  ‘Honesty  Is  the  Ber-t  Policy.’  It  is,  bow- 
I  ever,  the  easiest,  the.  shortest  and  the 
quickest  way  to  business  success,  and  there 
1*  no  natlrmal  asset  more  valu-able  than  a 
reputation  throughout  the  world  for  bus- 
Inese  integrity  as  applied  to  a  people  gen- 
eirally. 

"This  thought  has  been  harped  upon  and 
expressed  by  so  many  people.  In  so  many 
different  way*,  that  little  new  can  he  .said. 

"It  is  only,  however,  by  constant  and 
perslsitent  propaganda,  that  the 
morals  of  a  community  ran  be 


Bu.'iriK  op'^rations  by  M'estern 
dealer.'  have  la'elv  become  so  gigaq^ 
to  cause  the  Credit  .Men  s  Journal  to  report 
that  some  who.!esale  merchants  are  akkiag 
themselves  whether  the  retailors  have  lost 
their  heads,  whether  the  boom  spirit  has 
come  hack,  and  whether  the  West  is  in  for 
another  period  of  phenominal  expansion. 
Winnipeg  wholesalers  are  commonly  re¬ 
porting  that  1916  sales  surpass  those  of 
1913. 

"In  normal  times."  said  one  merchant, 
“we  can  .«,upp|v  sll  of  our  needs  for  Om- 
!  ada  from  one  facory:  we  are  running  two 
I  this  year,  and  we  expect  to  he  short  10  tO 
20  p.c.  of  oil'-  orders.  What  has  happened? 
We  know  Stocks  were  cut  down  to  a  mini¬ 
mum  iltroijghouf  the  whole  country.  Thla 
was  forced  upon  Hic  merchants  by  *iie  per¬ 
iled  of  liquidation  following  the  high  record 
I  that  was  reached  in  1912-13.  but  that  sales 
in  1916  should  exceed  1913  is  almost  unbe¬ 
lievable.  Is  it  reckless  buying  at  a  time 
of  high  prices,  when  .the  greatest  cautioft 
.should  be  observed,  or  is  it  the  actual  de¬ 
mands  following  a  period  of  prosperity 
I  brought  about  by  a  phenominal  crop?” 
I  The.se  are  questions  that  only  the  future 
iv.dll  disclo.se,  but  according  to  the  Journal 
,a  number  of  the  wholesale  dealers  whose 
hands  are  being  forced  by  this  phenomingJ 
;  bu.ving  are  expressing  grave  doubts  on  the 
;  subject,  and  much  care  in  crediting  should 
jbe  exercised.  On  the  other  hand,  it  is  con- 
ifidently  asserted  that  the  actual  purchasing 
I  pow  er  of  Westei-n  Canada's  people  Is  to- 
|day  vastly  greater  that  at  any  time  during 
I  the  w'hole  history  of  western  businea*. 

I  This  would  seem  to  he  borne  out  by  the 
ifa<>t  that  the  banking  operations  In  Tl'esteta. 

I  Canada  for  the  first  time  in  history  ex- 
;  ceeded  those  of  Montreal  for  the  w-eek  end- 
1  ing  December  9th,  being  $68,090,000.  os 
compared  with  the  highest  other  period 
ever  reached  in  W  innipeg,  in  December 
'1913.  when  the  total  reached  was  $51- 
1  .ooo.ofm. 


loses  bis  original  conception  of  •what  is 
honest.  But  it  never  has  paid  and  never 
will  pay  in  the  long  run. 

“The  employee  who  gives  all  the  timt  he 
Is  paid  for  to  his  company  will  have  pre¬ 
ferment  when  opportunity  offers.  The  one  _ _ 

who  is  honest  in  small  things  cannot  be,  .  ^  j  ..... 

ui. w,  .wi  .1  ^  Halifax,  .V.S..  despatch  intimates  that 

dishonest  in  big  things.  Did  you  ever  Uke  following  a  meeting  of  shareholders  of  the 
ciedlt  for  new  business  secured,  or  for,. North  .\tlantir  Fisheries  Limited  on  'Wed- 


NORTH  ATLANTIC  HSH. 


work  done,  which  should  have  been  given  '  refinancing  scheme  of  the  direc- 

„  Bu.  „  m.,h  ™ 

on  (he  point  of  view.  ,  bring  the  total  liabilities  to  $150,000. 

‘  .Some  years  ago  I  saw  a  .voung  man  in  j  The  directors  have  personaMy  backed  the 
the  street  car  buy  a  half-dozen  tickets  and  bank  loan  to  the  amount  of  $65,000.  To 
put  five  into  the  conductor's  box,  explaaning  |  nee  by  the  end  of  the 

that  the  prevloue  day  he  had  ridden  four '  shareholders  are  asked  to 

times  without  paving,  as  the  conductors  |  ^•'^ds  of  a 

ot  chanee  a  (en-dollar  hill  P^''  $250,000  at  75.  to  the  extant 


could  not  change  a  fen-dollar  bill.  His 
friends  laughefi  at  him.  That  young  man 
to-day  has  advanced  far  above  his  friends 
in  our  business  community,  and  now  holds 
a  responsible  position. 

"In  a  recent  exposure  in  one  of  our  legis¬ 
latures,  a  certain  member  was  accused  of 
having  a<cepied  money  for  servlcee  ren¬ 
dered  in  getting  a  Bill  through  the  House, 
business  He  didn't  feel  that  he  had  been  dishonest 
elevates. ,  —he  didn't  take  any  money  from  the  Gov- 


of  half  of  their  stock,  holdings. 


ELETATOB  CO. 


SASK  CO-OPER-iTITE 

Regina,  Sack.  —  C.  A.  Dunning,  genera! 
manager,  reviewing  the  fifth  year  of  toe 
Saskatchewan  Co-operative  Elevator  COnl- , 
pany.  reveals  the  expansion  that  has  token 
place.  The  number  of  shareholders,  which 
w’as  9.000  in  the  first  year,  has  been 

and  sustained  There  is  so  much  diversity  j  frnmf’nt.  and  he  didn’t  steal  it  from  toe  j  *’The*ffm*^°^on*Se 

..  .  .  ..  .  . . .  ..-..Ipartv  interested  in  the  Rill.  Oh,  no!  The  i  -  - 


of  opinion  as  to  what  honesty  really  is  and 
where  the  line  should  be  drawn,  that  a 
word  on  this  subject  may  not  be  amiss. 

"’Plain,  every-day  honesty.  If  properly 
taught  in  childhood,  should  certainly  carry' 
one  through  the  world  without  trouble; 
but  so  many  young  men  entering  business 
eiwH  that  their  earlier  teachings  are  almost 
a  matter  of  ridicule,  and  downright  dis- 
Aoneety  In  business  is  eo  often  called 
Bnart,  clever  or  shrewd,  that  be  soon 


man  banded  it  to  him,  I  say  that  man  did 
not  know  the  difference  between  right  and 
w  rong— he  never  played  marble*  in  a  pub¬ 
lic  school. 

"It  is  not  the  man  who  is  mvgbt  doing 
wrrong  that  is  In  danger  to  tha  community 
— it  is  the  man  who  is  not  caught,  and  who 
boasts  of  hie  cleverness.  Great  Britain's 
world-wide  trade  would  never  have  been 
built  up  and  maintained  os  It  is  to-day.  if 
her  people  bad  not  invariably  daaiOB«tn.ted 


company  handled  3,262.000  bushels;  this 
season  it  will  handle  40.000,000.  An  8  p.c, 
dividend  has  been  declared. 


B.C.  3UXEBAL  OrTPET  IS  HIGH." 


It  is  estimated  that  the  British  Ooliualila 
mineral  production  is  running  at  the  roto* 
of  nearly  $40,000,000  per  annum.  In  1W5| 
toe  value  of  the  mineral  production  was 
128,982.000.  •which  at  that  time  -was  2flL39 

_  _  p.c.  of  the  total  mineral  output  In  Canada. 

their  great  business  integrity  and  honor- i  Ontario's  proportion  was  44.62  p.c.  of  tha 
able  doling.”  ...  i  total,  -  *  ’ 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


DIVIDEND  PER  CENT. 


DIVIDEND  PER  CENT. 


COMPANY 


American  Cyanamid  pfd . 

Amee-Holden .  I®® 

Do.  pfd .  •  • 

Barcelona  T.  L.  &  P . 

Bell  Telephone . 

Brazilian  Traction,  com .  RIO 

Do.  pfd .  JOO 

B.  C.  Packers,  “A” .  100 

B.  C.  Fishing  &  Packing .  100 

F.  N.  Burt  Co.  ,com .  100 

Do.  pfd .  100 

Can.  Car  and  F’dy .  100 

Do.  pfd .  100 

Can.  Gen.  Electric .  100 

Do.  pfd .  100 

Canada  Bread .  100 

Do.  pfd .  100 

Canada  Cement .  100 

Do.  pfd .  100 

Canada  Life .  100 

Canadian  Pacific  Ry .  100 

Canadian  Locomotive .  100 

Do.  pfd .  100 

Canadian  Salt .  100 

Canada  S.S.  Lines .  100 

Do.  Vote .  100 

Do.  pfd .  100 

City  Dairy .  100 

Do.  pfd . 100 

Coniagas  Mines.  ^  •  •  •  •  . .  '5 

Cons.  Vlining  (t  Smelting . 

Consumers  Gas . . 

Crow’s  Nest  Pass  Coal . 100 

Crown  Reserve . 1 

Detroit  United  Ry . 100 

Dome  Mines . . . 

Dominion  Canners . 100 

Do.  pfd  . 100 

Dominion  Coal . 100 

Do.  pfd . 100 

Dominion  Iron,  pfd . 100 

Dominion  Steel  Corpor’n.,  com . .  100 

Dominion  Telegraph . 100 

Duluth  Superior  Traction . 100 

Electrical  Development . 100 

Bollinger  Gold  Mines . o 

Illinois  Traction . 100 

International  Petroleum . 

Lake  Superior  Corp’n .  100 

Lake  of  Woods .  100 

Do.  pfd .  100 

La  Rose  Mines . 

Mackay .  100 

Do.  pfd .  100 

Maple  Leaf  Milling .  100 

Do.  pfd .  100 

Mexican  L.  i  P .  100 

Do.  pfd .  100 

Monarch  Knitting .  100 

Do.  pfd .  *100 

Nipissing  .Mines .  o 

Northern  Ohio  Traction .  100 

Nova  Scotia  Steel .  100 

Do.  pfd .  100 

Ogilvie  Flour  Mills .  100 

Do.  pfd .  100 

Pacific  Burt .  100 

Do.  pfd .  100 

Penman’s  Limited .  100 

.  Do.  pfd .  100 

P^rto  Rico  Railway .  100 

l^ebec  Railway  L.  H.  &  P .  100 

Do.  pfd .  100 

Russell  Motor . 100 

Do.  pfd .  100 

Sawyer-Massey .  100 

Do.  pfd .  100 

Shredded  Wheat .  100 

Do.  pfd .  100 

Spanish  River .  100 

Do.  pfd .  100 

St.  Lawrence  &  Chicago  Nav .  100 

Steel  Co.  of  Canada .  100 

Do.  pfd .  100 

Tooke  Bros .  100 

Do.  pfd .  100 

Toronto  Electric  Light .  100 

Toronto  Railway .  100 

Toronto  Paper .  100 

Trethew^  Silver  Mine .  1 

Tuckett  Tobacco .  100 

Do.  pfd .  100 

Twin  City  Traction .  100 

Western  Canada  Flour  Mills .  100 

Winnipeg  Railway .  100 


COMPANY 


When  Payable 


$2,500,000 
3,500,000 
2,500,000 
27,450,000 
18,000,000 
106,600,000 
10.000,000 
3.57,.500 
2,007,400 
7.50,000 
1.975,200 
3,975,000 
7,000.000 
3,000.000 
2,000,000 
2,500,000 
1,250,000 
L3,o00.000 
10,500,000 
1,000.000 
260,000.000 
2,000,000  ! 
1,500.000 
80,0000 
.5,745,000 
6,255,000 
12,500.000 
565,000 
70.0000 
4,000,000 
2,522,697  ! 
4,882  000  i 
6,212,666 
1,999,9.57 
12,500,000 
3,500,000 
2,75'2,200 

2.290.600 
15,0(K),000 

3,000,000 

5,000,000  ! 

32.970.700  I 

1, t)00,000  ; 

3.. 500.000  I 
3,0fJ0,000  I 
3,f)00,000  I 
7,135,500  j 
1,0.39,015  I 

40,000,000  I 

2,  UK), 000  I 
1.500,000 
7,493.1.35  I 

41,380,400  i 
60,000.000 

2.. 500.000 
2,500,000 

13,.5S5.000 

6,000,000 

1,275,000 

750.00ft 

6,0fK),(HJfl 

9,000.000 

7.. 500.000 
1,000.000 
2,500,000 
2,000,000 

650,000 

650,000 

2.150.600 
1,075,000 
3,000,000 
9,999,500 
1,500,000 

900,000 

800,000 

1,200,000 

1,500,000 

1,500.000 

8,750,000 

1,250,000 

8,000,000 

5,699,100 

966,400 

11,500.000 

6,496,300 

650,000 

985,000 

4,000,000 

12,000,000 

750,000 

1,000,000 

2,500,000 

2,000,000 

22,000,000 

2.124.700  I 
9,000,000  I 


last  div.  July,  1914 


J.  A.  J.  O. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

May  A  Nov. 
May.  &  Nov. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  div.  July  1914 
last  div.  July  1914 
.1.,  A.,  J.,0. 

April  &  Oct. 


J.,  A,  J.,0. 
Interim  for  1915 
F.,  M  ,  A.,  N. 
J.,  A.,  J.,0. 

J.,  A.,  J.,0. 

J.,  A.’,  J.',  O. 

J.,  A.,  J.,0. 


May  1916 
J.,  A.,  J.,  D. 

J.,  A..  J..  O. 

Feb.  1916 
J.,  A.,  J.,  O. 

J..  A.,  J..  O. 
Interim  1916 
la.st  div.  July  1915 
M.,  J.,  S.,  b. 

.M.,  .1.,  S.,  D. 
last  div.  .'Xpr.  1914 
last  div.  Apr.  1915 

Jan..  July. 

April  19i6 
la, St  div.  Oct.  1913 
J.,  A.,  J.,  O., 
last  div.  Oct.  1915 

J'nur  weekly 
J.,  A.,  J.,  O. 


M.,  J.,  S.,  D. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,0. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
Interim  Apr.  1916 
J.,  A.,  J.,  O. 


High 

Low 

High 

Low 

High 

'  Low 

_ a_ 

lis 

ted  Ja 

n.'  191 

6  " 

II 

iis 

ted  Ja 

n.  191 

6 

41 

2.514 

344 

15*4 

12*4 

■734 

173 

138 

1594 

140'4 

158 

140 

101 

soyg 

924 

53A 

5934 

55 

160 

123 

123 

,  . 

64 

55 

101 

69 

81 

07A 

73 

65 

106 

90 

100 

89 

95 

89 

82'^ 

56 

52A 

m 

120 

50 

118  ‘ 

103  A 

107 

127 

10634 

1163/, 

invA 

11448 

90 

132 

91 

110!4 

no 

343.4' 

174 

.32 

'l7s/ 

31>.8 

30 

984 

00 

904 

90 

36 

234 

.31 

•27 

483/2 

28 

94 '4 

89 

92H 

89 

90?8 

90,14 

2665'8 

204 

219' 

1734 

193 

1.3834 

70 

40 

L5 

30 

63 

30 

95 

86 

90 

8,514 

90 

78 

12.5 

113 

115 

115 

no 

13 

'l0'4 

194 

63/8 

76 

50 

7634 

.59 

104 

49 

102 

07 

101 

98 

104 

9  .50 

9714 

6.50 

98 

8.50 

07 

7.00 

102 

5  35 

100 

3  .50 

142* 

i2r<* 

191 

165 

ISO 

173 

185 

176 

62 

.50 

69 

.50 

80 

74 

5  14 

1  45 

1  91 

1  12 

99 

32 

80Vs 

69A 

734 

67 

70 

63 

30  00 

16  50 

87 

504 

68i4 

3714 

343-* 

31 

102'.4 

894 

96 

854 

1024 

783/2 

10218 

96 

93 

72 

.0.5 

58?.4 

.3734 

413/4 

2034 

53 

474 

103 

95 

100 

100 

74 

55 

661/5 

5.5 

85'/^ 

7.5 

117 

80 

29  .50 

22  .30 

19  00 

14  60 

10  .35 

1.5  25 

924 

87 

93 

89 

914 

91 

14  15 

5. 25 

30A 

94 

142 

122 

122 

.i'2n 

i'72 

2  10 

'  ‘81 

85 

4.5 

87', 

7.5 

88 

7,5 

844 

7.3 

69  ' 

61 

61 

65!/2i 

70' 4 

6515 

r>34 

41 

48 

25  ; 

68 

.33 

100 

89 

101 

87 1/2; 

98 

90 

Ame.s-Holden . 

- Amc.s-Holden,  pfd . 

..  79Vi  40  Bell  Telephone . 

. .  .341^  20  B.  r.  Packers . 

..  805-2'  54  B.  r.  Parkers,  pfd . 

75^  151/2  81/2  B  Fishing . 

140  152  143  Brazilian  Traction . 

55  62J4  53  Calgary  Power . 

.  Can  Pacific  Ry . 

”  .  .  Can.  (-'ar  A  Fdy . 

55  67  '  59  Do.  |^d . 

65  SOU  725^  Canada  Cement . 

89  95  903-^  Canada  Cement,  pfd . 

50  81  47  Can  Converters . 

imH  W  S8  Can  Con.  Rubber . 

91  120ui  1085^  Do.  pfd . 

110  112'  ;  1105/2  Can.  Cottons . 

30  30  i  22H  f’fjl  ••••••• . 

90  90  87  Can.  lairhanks,  pfd . 

28  7  23^1  Can.  Kd.s.  A  Forgings - 

901/4  97  !  m'A  Do,  pfd . . . 

I  Can.  Electric . 

1.385^  I82ui  164 Can.  Locomotive . 

30  6.5U  56  Can.  Locomotive,  pfd _ 

78  89  "!  82  Canada  Steamship . 

110  ] 05  j  Do  Noting  Tnist . 

65/8  29.s.g  ihys  Do.  pfd...... . 

I  lo  ractories . 

.59  8714!  mn  . 

OS  08  i  .  .  Cedars  Rapids, . 

100  lOl  !  100  Gon.  M  A  Smelting*  1916 

3  .50  5  05  5  dIO  Crown  Reserve . 

l-yjv  44i’’i  ;J3  Doiii.  Canners . 

176  176^^'*!  168  Do.  pf.i.  .  . 

53  1  75  Detroit  I  nited  Ry . 

30  ,57  I  42  Dorn.  Bridge . 

63  117i.g  70  Dorn.  Coal,_pfd.  ......... 


last  div.  Feb.  1914 
last  div.  Dec.  1913 
F..  M.,  A.,  N. 

J.,  A.,J.,0. 

J..  A.  J.,0. 

July  1914 
J.,  A.,  J.,  O. 

J.,  A.,, I.,  O. 

M.,  J.,  S.,  D. 

Jan.,  July 
J.,  A.,  J.,  O. 

F.,  M.,  A.,  N. 

F.,  M.,  A.,  N. 
last  div.  Oct.  1914 

J.,  a.‘j.’,'6.  I 
J.,  A.,  J.,0. 


82^^ 
1025.4 
90  I 

ino 

9  60 
74 


last  div.  Aug.  19  13 

last  div.  June  1914 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O, 

last  div.  .Inly  1913 
Yearly  January 

F.,  m.;a!,'n. 

Int.  div.  July  1915 


J.,  A.,  J.,  O. 
last  div.  Apr.  1914 
last  div.  July  1914 

J.,  A.’  j.;  6. 

J.,  A.,  J.,  O. 

J.,  A.,  J..  O. 
last  div.  Jan.  1916 


8.5 

89 

82 

S3 

79 

7  20 

7.95 

5  5f 

S.70  5.00 

8  7.1 

6  40 

73 

.  . 

90 

71 

78?  8 

.39 

107  454 

1.35 

11.5 

122'34 

ni'/2  . 

I2S4 

. , 

107 

llH'/o 

11435 

no's  120 

l‘l.5 

108 

1173.2 

115 

116 

116 

28 

34 

28 

.31  28 

30 

.J.J 

81 

93 

83! '2 

85  80 

831/ 

80 

49 

55?  g 

49 

61!/'2  514 

63 

594 

79 

84 

43 

82!  h  82 

87 

82 

50'/, 

71 

50 

46  1  .. 

488/ 

.37 

10 

16 

1235 

19  '  14 

24 

IS 

140 

146 

108 

95  1  .. 

92 

’85 

10334 

.32 

108 

10 

100 

99  1  99 

51  ;  9 

99 

70 

94 

48 

30 

25 

79  25 

95 

60 

30 

.30 

254 

38!<,  2.5 

.31.4 

20 

82 

87 

81 

76  1  69 

77  a 

69 

74} '2 

95 

75 

102  1  92 

128 

1024 

7414 

94 

914 

9.34  9.3 

1(10 

9.5 

9 

16 

94 

634'  3 

11 

3 

30 

.3,5 

.31 

.341., 

.31 '2 

98 

106 

ia3 

130  '  100 

186  ■ 

111 

15 

20 

11 

47  !5  9 

65 

.31'., 

7135 

874 

69 

9435i  69 

94 

SI '4 

23 

26 

15 

18  i  16  1 

24 

IS 

7934 

791-4 

1 

132 

1444 

I'lO 

117  1  I'li 

i'll 

SOI, 

58 

61 

,58 

4.5  ,  35 

46 

12 

22 

O'J 

1,5 

IS  ^  lOh 

32 

16 

.36 

47 

28 

•29 

7934 

1004 

914 

90  .  . 

.861;, 

,86 

101 

lOSlo 

99?  4 

101  9.3 

991  2 

91'2 

120 

105  100 

102 

187 

210 

18634 

ISO 

110 

9,5 

•  par  value  $100. 


TRADE  ENQUIRIES.  I  mixtures  and  solid  colors:  16’s  warp  tvdst  I  wishing  to  import  best  qualitr  canned  C’™' I  . 

-  on  large  cop:  18  s  weft  twist  on  shuttle  atoes.  invites  offers  from  Canadian  packers  . 

'’•’P-  Also  yarns  with  proportion  of  wool  in  a  position  to  fill  orders.  Tuckkt  Tobacco . 

cottOH,  ssv  70  p.c.  wool,  30  p.c.  cotitou  1  920— An  important  firm  of  London  leather  Do.  pfd 

SjresSeSe  on  anv^thrSers  re*!  I’’"’  ^  Glasgow  m^porters  would  be  glad  to  hear  from  Can-  Tmn  City  rV.  i 

ferred^  should  state  the  number  nreeed  ^  Canadian  adian  manufacturers  of  upper  leather  for  NNayagamack . 

enSr  exporters.  boots,  of  which  they  purchase  large  .sup-  West  India  Electric  Ry 

“  u  y*  573 — Inquiries  as  to  the  possibility  oif  ob-  pUes,  more  particularly  box  calf  and  glare  NN  indsor  Hotel . 

822 —  A  South  African  agent  with  head  tainlng  Canadian  felspar  suitable  for  china  kid,  Winnipeg  Electrie  Ry. . 

offices  in  Cape  Town  and  branch  sample  makers  are  made  by  several  United  King-  921.  *Maple  skewers. — A  Manchester  firm 

room  In  Johannesburg,  is  prepared  to  take  dom  users  of  the  material.  desires  the  addresses  of  Canadian  manu-  *  Reorganization 

up  Canadian  agencies  in  boots  and  ehoes.  874 — A  London  company  of  chemical  facturers  of  maple  butchers'  skewers.  — - - 

Can  sell  quantities  of  boots  and  shoes  manufacturers  asks  to  be  placed  in  touch  923 — A  flint  glass  manufacturing  com-  vruj/ro 

costing  from  $2  to  $2.50,  but  requires  all  with  Canadian  producers  of  beryl,  of  which  pany  in  Yorkshire  invites  offers  of  supplies  NORTH  SA 

podees  from  $1.50  to  $3.  they  seek  supplies.  from  actual  Canadian  producers  of  suitable  - 

823 —  A  South  African  firm  of  commission  875— A  manufacturing  company  in  the  potash  felspar.  Bondholders  Invited 

agents  with  established  connection  In  the  West  of  Elngland  invites  offers  of  magne-  924— A  Manchester  Importing  firm  wishes  _  '  , 

principal  centres  of  South  Africa  is  pre-  site  (Mg  (5o3>  from  Canadian  producers.  to  be  placed  in  touch  with  Canadian  manu-  rrevent  .sale  of  1 
pared  to  take  up  agency  for  Canadian  906— We  are  in  receipt  of  an  inquiry  facturers  of  primary  dry  cells  for  telephone  Better  Prl 

grocery  lines.  (juotationB  should  be  f.o.b.  from  Russia  for  safety  matches,  required  and  bell  work.  Messrs.  Sperling  am 


Df>m.  Steel  Cor’p’n . 

'  II  Dominion  Park . 

II  II  Dom.  Textile . . 

’I  I  _  Dora.  'J'extiie,  pfd . 

98  975i  Duluth  Superior  Tr . 

60  I  42'h  Goodwins . 

NOi/-  41  Goodwins,  pfd . 

4y’r  405/2  Gould  Mfg..., . 

!  Halifax  Elect ric . 

th  2.5  ■’5  Hillcrcst  Collieries . 

30.,0-o-^  . 

Illinois  Fraction . 

I  ’’  Do.  pfd . 

8.5  i  60  . 

90l/'  70  Lake  Woods  Mill . 

69si  66  ,  Do.  pfd . 

cj(^  50  Laurcntide . 

ifVi  Lvali  Construction . 

*  ^  I  '*  Macdonald . 

II  Mackay  Co . 

.31  !  2.55  g  Mackay  Co.,  pfd . 

j;,3  j(j  Mexican  L.  iV  P . 

8  7 1,  6.40  . 

’’l  Minn.,  M.  Paul  &  S.  S.  M 

1.35  ,  90  ,  G<».  pM . 

I  Montreal  Cottons . 

l2Siyi  ’  Pf^ . 

116^'  115  Montreal  L.  H.  &  Power* 

30  i  22  Power  Merger  (Unlisted) 

kli-’i  80  Montreal  Loan  and  Mtg. . 

OS  '*!  593 g  Montreal  Telegraph . 

87  i  82  *  Montreal  Tramway . 

4g,^|  37  Do.  Tram,  debs . 

24'*  IS  National  Breweries . 

^2  •85  1^0-  pfd . 

99  94  Dhio  Fraction . 

7()  I  48  N.  S.  Steel  «fe  Coal . 

9.5  60  ,.D.‘>-,Pl<l . 

.31.1  oQ  Nipissing  Mines. . . 

771^  69  Ogilvie  Flour . 

128  102'4  Do...  pfd . 

1(10  '  95  G"*'  Produrts . 

II  '3  Uo.  pfd . 

.341,  31'.,  Ottawa  Power . 

186  '  111  Baton  Mfg . 

65  I  34 '.2  Benmans  . 

94  84  >4  Oo.  pfd . 

04  Is  Penn.  Water  <t  Power. . . . 

Porto  Rico  Ry . 

Price  Bros . 

III  S0>,  Q.-ebocHy . 

4f.  I,  ■  Riordon  P.  A- P.,  pfd . 

•JO  1(1  Russell  Motor . 

I  Do.  pfd . 

861  ^  86  Sawyer-Massey . 

991^  OP'.  pfd . 

IQo  ■  ^nawlnlgan . 

110  95  Sherwin  Williams . 

I  ' '  Do.  pfd . 

i  .8mart  NVoods . 

i  Do.  pfd . 

_  Spanish  River . 

Do.  pfd . 

_  Steel  Co.  of  Can . 

—  -  -  •  Do.  pfd . 

inned  tom-  4 ^okc  Bros . . . . . . 

an  packers  j)o.  pfd . 

.  .  .  Tuckett  Tobacco . 

Ion  leather  Do.  pfd . 


Winnipeg  Electrie  Ry. 
*  Reorganization 


$3,500,000 

2,500,000 

18,000,000 

1,511,400 

6.35,000 


2 

.3'/^  h.v. 
V/2  h.y. 


4.171.600  2  h.y. 
106,600,000  I  1 

1,850,000  ’  ..., 

260,000,000  21/2 

4,22.5,000 

7. . 500.000 

13.500,000  3 

10,500,000  ' 

1.7.33. . 500 

2,Sa5,500 
3,000,000  1% 

2.715.500 

3.661.500  15^ 

1,500,000  15^ 

960,000  3 

960,000  1^ 

.  8,000,000  \% 

I  2,000,000 

1.. 500.000  \% 

5,745,000  ,  .... 

6,255,000 
12,500,000  \% 

1,200,000 

1,200,800  31^ 

8,900,000 

8.427.500  214 
1,999,957 
2,152,200 

I  2.290,606 
12,500.000 
6,500.000  2plu: 
3,000, (yX) 

5,000,0(X) 

38,000.000 

400,000 

5,000,000  \},i 

1,911,0(X)  IJi 
3,5(X),000 
I  1,750,000 
I  1,2.50,000 

747,. 500  IJ.^ 

1,400,000  2 
1,000,000 
705,700 
3,000,000  4 

2.5,000,000 
12,252,000  % 

7.13.5.500  11.^ 

2,0(X).000  11^ 

2,100,000  2 

1,500,000  1^4 

9,6(X).000  I  2 
1,750,000  1 
.3,000,fK)0 

41,380,100  11.^ 

.50,000,000  1 

13,585,000 
1,000,000 
25,206,800  31^ 

10,416,(XX)  3J^ 

3,000,000  1 

.3,000,000  \4 

18,778  266  2M 
65,300,000 

600,000  24 
2,000,000  2 
4,000,000  2M 
16,000,000  2)2 

2.254.300 
2,775,000  24 
9,0(X),000 

7.. 500.000  ,  VA 

1,030,000  2 

6,000.000  5 

2.. 500.0(X)  2 

.,0(X1,000  \4 

7,50,000 
7.50,  fXX)  1 
3,481,40:)  VA 
600, (XK)  4  plus  1 

2.150.600  1  plus  1 

1,075,000  \A 
8,495,000  1 

3,000,000 

5.000,000 

9.999.. 500 

1,000,0(X)  \4 

S00,(X)0 

1,200,000 

1,500,000 

1.. 500.000 
13,612,500 

4,000,000 
3,000,000  \4 

1.718.600 

1.546.500  14 
8,000,000 
.5,700,000 

11,500,000 

6.496.300  \4 

12,000,000  2 

650,000 
985,000  \4 

2,000,000 
2,000,000  14 

22,000,000  I A 

5,000.000 

800,000  14 

1,500.000 
9,000  000 


When  Payable 

i  .  1  i 

'  High  Low  ' 

High 

Low 

'High' 

Low 

High  Low 

26  j  934 

16 

6 

23 

7 

35  1  1934 

Last  div.  July,  1914 

83  I  6732 

704 

OO 

73'4 

OO 

80  '  52. 

J..  A.,  J.,  0. 

173  1  139 

150 

140  1 

159 

140  ' 

152  14334 

M.  \. 

160  122  , 

143 

105 

123 

105  1 

103 

M.  N. 

150  1  131  ' 

.  . 

M.N. 

’ 

65 

5734' 

67  58 

M.,  J.,  .S.,  D. 

'  l6i3^  80?-4 

92 

54 

59A 

54 

6234  ^ 

.59 

53 

‘ 

J.,  A.,  J.,  0. 

^  2^34  204 

21954 

171 A 

19334 

142 

1824  155 

la.st  div.  June  1914 

8.335  .56 

70 

48 

120 

50 

84  4.5 

last  div.  July  1914 

118  106!4 

1093/2 

98 

126 

98 

101  7434 

Feb.  1916  1 

36  254 

314 

28  , 

48 

28 

(24  374 

F.,  M.,  A.,  N.  1 

94  88 

93 

88  ! 

92 

903^ 

98  90!4 

last  div.  ,Mav  1915 

50  .39 

40  , 

34 

.34 

34  1  .. 

last  div.  ()ct.  1914 

98  90 

91 

81 

91 

91  1  91 

J.,  A.,  J.,  0. 

99  95 

97 

97 

101 

100 

97 

45  31 

.38 

24 

40 

25 

52  37 

J.,  A..  J.,  0. 

82  72 

7834 

70!4 

77 

71 

SO  75 

Jan.,  Julv 

94 

92 

92 

Qtlv.  .May 

:  1 

1  .  .  1  .  .  1 

243 

65  ' 

212  175 

F.,  M.,  .A..  N. 

J.,  A.,  J.,  0. 

n6i/«  i6i34 

lin 

9i 

132 

9i 

1M34  li:»34 

67’ i  48 

5.3 

53 

644 

36 

6732  55A 

> 

P 

95  ,  8834 

904 

86 

82 

78 

.  1 

..  i 

18 

10 

20  , 

6 

294  16 

15  1 

5 

26  14 

Mav,  1016 

754 

5935 

76 

59 

^  <  A-  2  <0 

53A 

33'4 

48  29 

July,  Oct. 
•I.,  .4.,  J.,  b. 


last  div.  Julv,  1915 

4  11 

1  4.5 

1  95 

1  00 

1  00  .32 

oS 

40 

last  div.  .Apr.  1914 

86 

.50 

68 

28 

3434  31 

la.st  div,  .Apr.  1915 

10234 

90 

92 

854 

M!4 

•M.J  ,  .S.,  D. 

81 

62 

734 

62 

73  62 

1194 

231!.5 

F..  M.,  A.,  N. 

12.5 

no 

122A 

107 

237  107 

199 

Feb.,  .Aug. 

112'4 

10.3 

106 

97  !4 

92’4 

7.1ulv,  1916 

103!  2 

86 

93  A 

68 

96  7.3 

10,5 

last  d)v.  Oct.  1913 

59 

374 

41}  0 

194 

52'.^  20 

oO'/t 

42 

last  div.  Jv.,  1915 

1.30 

12.5 

120 

J.,  A.,  .1.,  0. 

8934 

76'/, 

86?  g 

04 

77  64 

S5  • 

74 

J.,  A.,  J.,  0. 

ia5 

99 

105  , 

100 

101 

io,’4 

101 

last  div.  Oct.  1915 

7234 

5S?/4 

44 

2.5 

^A 

25 

40 

last  div.  July,  1914 

84 

7o}/‘j 

82 

iO 

75 

•I.,  A.,  J..  0. 

100'/4 

J.,  A.,  J.,  0. 

160 

151 

169 

160 

160 

160 

47?4 

2.5 

45 

21 

J..  A.,  J.,  0. 

86 

80 

5.8 

71 

4  weekly. 

17  70 

14.00 

19  25 

15.23 

29.00  22.50 

30.25 

25  2.5 

F.,  M.,  A.,  N. 

68!4 

60 

J.,  A.,  J.,  0. 

9.334 

87  . 

95 

91 

91 

9i 

F.,  M..  A.,  N, 

120 

•M.,  J..  .S.,  D. 

M.,  J.,  S.,  D. 

147?i 

120 

i2i3'2 

115 

135 

120 

127 

115 

1.37  129 

120 

134 

130 

J.,  A.,  J.,  O. 


194 176 


,  last  div.  Jy.,  1913  62'Vs 

'  J.,  A.,  J.,  O.  86 

I  J.,  A.,  J.,  O.  68>/t 

■  last  div.  Oct.  1913  82' g 

last  div.  Nov.  1913  102^4 
April,  Oct.  142 

.4pril,  Oct. 

M..  J.,  S.,  D.  63 

M.,  J.,  S.,  D.  mA 

F.,  M.,  A.,  N.  240 


1163/,  1341^  101 


M.,  J.,  S.,  D. 
J.,  A.,  J..  O 
F.,  M.,  A.,  N. 
April,  October 


half-yearly 
F.,  M.,  A.,  N. 
last  div.  July,  1914 
.  J.,  A.  J.,  O. 

I.J.,  A..J.,0. 
i  J.,  A.  J.,0. 

M.,  J.,  S.,  D. 

Feb.'l9i6“ 

.1.,  A..  .1..  O. 
March,  Sept. 

‘  F.,M.,A.,N. 

F.,  M.,  A..  N. 

J.,  A.,  J.,  O. 

1  last  div.  Oct.  1914 


190  175 

147'/2  1,35 
198)^  120 
85  72? 


9  06  7  60 

129  107 


39 

110 


136?4  1174 

I 

56  51 

5234 

5134 

9934  99 

99 

2414  211 

250 

219 

SO4 

SO 

175  '  .. 

140  136 

136 

220  1  .. 

200 

814^  .. 

1 

814 

79 

10734  4.54 

.  .  1 

135 

92 

125  no 

115 

no 

7  .53  5  50 

144  107 

1.36 

128 'xi 

n6'4  113 

116 

115 

27  21 

42 

19 

7434  72!-2 

77 

73 

123  120 

9.5 

i 

102'', 

63  49 

63  ■ 

5934 

8234  82 

85 

82 

II  i  II 

74 

60 

M.,  J.,  S.,  D. 
last  div.  Feb.  1913 
last  div.  .Aug.  1913 

last  div.  June  1914 
J.,  A..  J.,  O. 

D.,  M.Vl.'s., 

J.,  A.;  j'.,'  b. 

last  div.  Jy.,  1913 

F.,  M.,  a  ,  M. 

J.,  A.,  J.,  0. 


Int.  div.  Jy.,  1915 


I  J.,  A.,  J.,0. 
I  J.,  A.,  J.,  O. 


21 A  10 
95  94 

40' i  10 
98  I  ^5 
h04  40 

99>4  83 

149  ' 2  119 

61  47 
103,'/2  95 

70  55 

94  90 

723  8  9 

97?^  30 

2S4  15 

91  .  80 
mA  132 
60  ;  20 
93  79 

62  36 

98  91 

lOS?^  101 


.1.,  A.,  J.,  O. 
last  div.  Dec.  1914 
last  div.  Jan.  1916 


lb2A  95 


1424 

116 

139 '/2 

60'-2 

53 

65 

104  3/i 

9S 

100  1 

20 

'  45  j 

90 

i 

16!4 

'  9 

i  74! 

.50 

1  31 

20 

124 

48  ■ 

.86'/g 

69 

95 

14432 

111 

1174 

26 

16  i 

IS  1 

80 

to 

464 

29  1 

294 

101 

904 

1084 

93?  g 

95  1 

80  i 

95  ■ 

..  i 

211 

189?4 

180 

64y| 


NORTH  SASK.  LAND.  I  stories  overstated  the  unfavorable  develop- 1  next  year  it  might  be  made  a  Dominioa 

-  ments,  A  brokerage  house  says  that  Aetna  measure. 

RnnHhnIders  fi*  <nnnni4  Pi*n  earning  well  over  l2.000.n<io  per  month.  So  far.  the  majority  of  the  people  in  Ham- 

Bondholders  Invited  to  Snpp^  Plan  to  the  correct  figure  is  nearer  $1.000.000 1  ilton  seem  t,o  be  in  favor  of  it.  although  a 
rrevent  Nale  of  Lands  In  Hope  of  ppr  month.  It  is  also  stated  that  the  com- 1  number  of  objectioas  have  been  raised. 

Better  Prices  Later.  pany  is  delivering  smokeless  powder  and:  La.st  week  there  was  an  election  to  fill 


Prevent  Sale  of  Lands  In  Hope  of 
Better  Prices  Later. 


grocery  lines.  Quotations  should  be  f.o.b.  from  Russia  for  safety  matches,  required  and  bell  work.  Messrs.  Sperling  and  Co..  Basildon  House.  P'oric  acid  on  open  orders  which  will  keep  ja  vacancy  in  the  City  Council,  and  the  Day- 

MoDtreal  or  St.  John.  size  and  packing  like  Swedish  box  contain-  903 — ^  Manchester  importing  firm  wishes  Moorgate  street,  London,  E.C.,  have  ad-  ^be  plants  busy  "night  and  day  indefinite- j  light  Saving  candidate  was  elected  with 

825 —  A  Transvaal  firm  of  wholesale  mer-  iu  sixty  to  seventy  matches.  Cable  price  (q  placed  in  touch  with  Canadian  manu-  dressed  the  following  circular  to  the  bond-  'F."  It  is  well  known  that  Aetna  needs! more  than  three  votes  to  one. 

chants  request®  catalogues,  prices,  and  f.o.b.  New  York  immediate  delivery.  facturers  of  leatheroid  for  electrical  insul-  holders  of  the  North  Saskatchewan  Land  additional  orders  for  munitions,  if  it  is  to  The  writer  is  personally  in  fawr  of  Dar- 

Iiacldng  details  on  all  hardware  lines  for  907 — A  number  of  United  Kingdom  firms  ation.  in  thicknesses  from  5  English  mils.  Co.,  Limited: —  P"!  value  back  of  Its  shares  in  excess  of  |  light  Saving  on  account  of  the  great  ne^ 

hous<AoId,  farm  and  mining  use  (not  mining  interested  in  cod  liver  oil  would  be  glad  „p  to  4-0  m.m.  (Sample  at  Department  of  "A  committee  have  called  a  mceXlng  with  'be  late  market  prices.  I  at  the  present  time  of  a  poEcy  of  thrift,  and 

machinery)  brushware,  handles,  hammer  to  hear  from  Canadian  exporters  who  are  Trade  and  Commerce.  Ottawa.)  A-796.  the  object  of  obtaining  authority  for  the  Favorable  developments  in  Aetna  of  late ;  for  saving  in  verj  way  that  we  possibly 

and’ p4ck,  and  woodeuware  Included.  requested  to  forward  samples  accompanied  926 — A  Manchester  importing  firm  wishes  National  Trust  Co.  a.s  receiver  to  sell  the  have  been  its  ability  to  get  production  ■  can.  and  I  think  that  the  press  should  do 

826 —  A  Johannesburg  firm  of  wholesale  by  their  low^t  quotations  c.i.f.  4,p  placed  in  touch  with  Canadian  manu-  whole  or  any  portion  of  the  lands  now  or  Ptari'cally  up  to  capacity,  the  greater  ease  |  what  they  can  to  assist  this  matter,  rather 

merchants  requests  correspondence,  cata-  909.  Titanic  Iron  ore  —  Canadian  pro-  facturers  of  horn  fibre  for  electrical  insul-  at  any  time  and  at  any  price  they  may  ^'th  w-hich  its  products  secure  the  O.K.  of 'than  to  re'ard  its  progress. 

loguies  and  other  details  on  cheap  ploughs,  ducers  in  a  position  to  export  the  above  are  ation  from  5  to  25  m.m.  thick.  (Sample  at  think  fit.  'be  Russian  inspectors  and  a  more  comfort- 1  The  Hamilton  Spectator  has  taken  the 

single  furrow  and  other  small  agricultural  requested  to  communicate  with  a  number  of  Department  of  Trade  and  Commerce.  “NVe  are  strongly  of  opinion  that  it  would  ®ble  financial  situation  due  to  barking  ar-|side  opposed  to  Daylight  Sai*ing.  and  ara 

Implements.  United  Kingdom  importers.  Ottawa.)  A-796.  not  be  in  the  best  interests  of  the  bond-  rangements  recently  consummated  in  New, quoting  jour  paper,  and  the  Toronto  Sat- 

827  —  A  South  African  firm  requests  9^2  An  Aberdeen  firm  wishes  direct  quo-  927 — \  Manchester  importing  firm  wishes  holders  that  the  lands  should  be  sold  at  York,  by  which  the  company  gets  its  money ,  m-day  Night,  as  taking  a  stab  at  Hamilton 

samples  and  prices  on  any  dry  good®  such  'ations  from  manufacturers  of  a  complete,  he  placed  in  touch  tvith  Canadian  manu-  the  present  time.  It  appears  to  us  that  to  ^vom  15  days  to  a  month  earlier  than  here- 'for  trjnng  the  plan  out  alone, 
as  made  in  Canada.  State  widths  and  substantial,  satisfactory  working  petrol  facturers  of  yellow’  oiled  cloth  for  electrl-  give  such  unrestricted  authority  for  sale  as  'otore.  There  is  no  doubt  that  it  is  not  a®  sn- 

Isngth  of  piece,  also  on  flannelette  and  etiBia®  to  2 As  horse-power,  price  dellv-  paj  insulation  from  3  to  15  rails,  thick,  is  suggested  in  the  circular  might  only  -  tirely  satisfactory  to  any  individual  munl- 

wool  blankets,  white,  grey  or  fancy  stripes,  Liverpool  or  ^ndon.  If  satisfactory  (Sample  at  Department  of  Trade  and  Com-  mean  disposing  of  the  lands  at  much  under  A  FRIEND  OF  D.4TLIGHT  S.4TING.  ;  cipality,  as  1’  would  be  if  the  plan  ww® 
and  ready-mades  of  any  kind  sulUble  for  further  business  will  result  merce,  Ottawa.)  A-796.  what  we  believe  to  be  their  true  value,  and  Editor,  Financial  Times,  Dominion-wide;  however,  in  riew  of  the 

mining  and  railway  workers.  913 — An  Aberdeen  firm  w’ould  like  to  re-  928  —A  firm  of  produce  Importers  and  'bat  it  would  be  much  more  in  the  interests  Montreal.  Quebec.  I  "  bioh  I  have  given  j-ou.  it  has  to  be 

828— A  Johannesburg  flnn  of  wholesale  celve  quotations  from  manufacturers  of  agents  in  Liverpool  would  like  to  hear  from  u'  'b®  bondholders  to  hold  on  until  after  Sir: — The  writer  has  noticed  in  the  last  i bJ  certain  municipalities  before  tJsa 

merchants  requests  quotations  on  all  kinds  good  quality  binder  twine  30  to  40  tons.  Canadian  packers  of  canned  lobsters  and  'be  termination  of  the  war,  when  it  would  two  issues  of  your  most  excellent  paper,  Government  will  consider  it  for  the  Dom* 

of  C^adlM  foodstuffa  914.  Separator  An  AbeMeen  firm  is  pre-  of  fruits,  and  thev  are  also  prepared  to  s®®nt  more  than  probable  that  emigration  paragraphs  referring  to  the  Daylight  Sav-  4  ours  etc. 

836— A  Blrmtngbam  Arm  Is  open  to  pur-  pared  to  consider  quotations  for  a  saXis-  handle  dried  peas,  and  cod  liver  oil  and  '®b®  place  on  an  extensive  scale  and  ing  Scheme,  as  it  is  now  in  vogue  in  this  I  RUSSELL  T.  KELLEY, 

dias®  Canadian  shoe  leather.  factory  machtoe  produced  in  Canada  at  a  other  fish  oils,  for  which  they  maintain  a  'b®  demand  for  and  conseiruently  the  price  city.  I  General  Manager.  Hamilton  Fire  Ins.  Oo. 

$86— A  Birmingham  firm  would  like  to  reasonable  price.  special  department.  of  Canad.an  farm  lands  increase.  I  am  under  the  impression  that  you  are  Ont.,  August  2. 

receive  quotatiijns  on  cotton  boot  and  shoe  915— An  Aberdeen  Arm  v^l  be  glad  to  9,9_*  Birminaham  firm  is  desirous  of  ^  propose  to  find  the  not  fully  aware  of  the  facts  regarding  - - 

1®^  (^mon^  i^led  "mohair”).  enter  into  correepondence  with  Canadian  obtaining  sp^ular  nitoacews  hematito  ^m  "ercssary  money  on  receiver’s  certificates  Daylight  Saving  in  Hamilton.  To  mv  mind  OIL  PROCESSES  (CANADA) 

844— A  New  York  firm  who  state  that  concems  prepared  to  quote  for  malleable  ^  ®  j  to  pay  taxes  on  the  lands  so  that  they  may  the  articles  in  your  paper  had  just  a  little  KUttVE.  (U  ANADA). 

♦b«v  havA  an  Inoillrv  tor  savoTitv-tlM  fhmie.  rastmera  ona+  to  nattarn  v  ii  is  siaiea  inav  me  arucie  Is  re-  , _ j  _ L _ ..  _ _  (Pinanoiol  Vawe  \ 


lace®  (commonly  called  "mohair”).  enter  into  correepondence  with  Canadian  unn  m  aesirous  or 

844— A  New  York  firm  who  state  that  concerns  prepared  to  quote  for  malleable  bemaUte  from 

they  have  an  inquiry  for  seventy-five  thous-  castings  cast  to  pattern.  stated  that  the  arUcle  Is  re- 

and  wood  dowels  for  furniture  making  for  916.  Treacle — An  Aberdeen  firm,  using  on  paint  for  coat- 

export  to  Cape  Town,  South  Africa  (50,000  an  average  3.000  barrels  of  treacle  yearly,  prevent  rust, 

gize  12  z  25.000,  size  36  x  %),  asJc  will  be  glad  to  receive  prices  from  Canadian  — A  firm  In  the  North  of  England  asks 
for  the  names  of  Canadian  manufacturers  manufacturers,  c.i.f.  Glasgow.  "*  be  placed  In  correspondence  with  Can- 

w(ho  would  be  interested  in  this  Inqtury.  917.  Oyster  shelU  —  An  Aberdeen  firm,  abian  packers  of  canned  salmon  in  1-pound 

868.  •Plumbers'  Supplies — An  Aberdeen  formerly  supplied  from  Baltimore,  would  ?4-pound  tins. 

firm  Is  prepared  to  receive  quotation®  for  Uke  to  receive  quotations  for  100  tons  of  - - - - - 

plumbers’  supplies,  tubes,  etc.  the  above.  ti  w  ^  *  . 

869.  Formaldehyde,  casein  and  dyes—  918— A  prominent  firm  in  Newfoundland  .  "ivate  Henry  E.  Miller,  oif  Toronto,  who 


quired  in  the  production  of  paint  for  coat-  and  realization  not  enforced  under  touch  of  sarcasm  in  them.  The  writer  is 

ina  iron  and  steel  to  nrevent  mist  present  conditions.  If  you  are  disposed  to  a  member  of  the  Council  of  the  Board  of 


OIL  PROCESSES  (CANADA). 
(Pinancial  News,  London) 


g  iron  and  steel  to  prevent  rust.  present  conaiuons.  11  you  are  aisposea  to  a  member  of  the  Council  of  the  Board  of  Mr.  Justice  Astbury  yesterday  (July  25) 

qtft  A  fimv.  ,  suppoi't  our  view.  we  would  ask  you  to  send  Trade,  and  we  took  up  with  every  Board  of  ,0-^0  «  /'nmnnisnr,-  .v  •  j 

^hP  nlanir  In  InrrLnnndpn^  ““y  represent  you  Trade  in  Ontario  the  matter  of  Davlight  ^  ^  wmding 

nirklrs at  the  meeting."  Saving  and  we  ourselves  as  well  as  many  "P  Processes.  Limited  (Canada),  on 

H  u^nnnnd  tin^a  ^  Salmon  in  1-pound  -  of  tjjp  other  Boards  of  Trade  sent  letters  'b®  petition  of  .Messrs.  Coutu  and  Co., 

^  _  AETNA  EXPLOSIVES.  and  telegrams  to  Sto  Robert  Borden  asking  judgment  creditors,  for  £14.000.  The  eom- 

- - - - -  A  Boston  despatch  early  in  the  week  was  him  to  make  the  Daylight  Saving  Scheme  pany  is  a  Canadian  company  with  an  Isaued 


-  J  J  y  .  .  p  Private  Henrv  E.  Miller,  oif  Toronto*  who  S'®  follows:  Some  New  York  brokers  are  a  Dominion  measure.  He  replied,  stating  capiial  of  £990.000. 

A  if**®?**j  dyes—  prominent  firm  in  Newfoundland  wonnrted  xvaa  in  thp  ^  circulating  “news"  on  Aetna  Explosives,  in  that  before  this  could  be  done,  it  would  be  Mr.  Hartree  (Dor  the  company)  aaked  tor 

^  A^rdwn  firm  will  be  glad  to  hear  from  desires  to  be  put  m  communication  aith  e  service  of  there  is  a  considerable  Canadian  in-  necessary  for  some  of  the  Ontario  towns  an  adjournment  in  view  of  necoUations  but 

CsnadlM  houses  having  above  to  ofier.  (^nadian  manufacturer  of  dye®.  tb®  Canadian  Bank  of  Commerce,  at  head  terest,  which  overstates  the  favorable  and  cities  to  try  it  out  for  one  year,  and  If  two  of  the  direotors  Mid  they  kn«w 

871.  WO|^lIen  yams  for  weaving— White,  919— A  firm  in  the  South  of  |^reland,  office  prior  to  the  war.  phases  of  the  company’s  situation  as  earlier  j  they  jjontinued  is  throughout  the  season,  about  them,  and  had  not  been 
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WRITE  FOR  BOOKLET  ON  PROFITS  FROM  SAVING" 

^%STANDARD  RELIANCE 

Plil  MORTGAGE  CORPORATION 

HeidCimce.aZ/8aKh^t:Eirbronto 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  Ig,  1916, 


ABITIBI  PULP  &  PAPER. 


Mining  Quotations 


Montreal  Trading 


Toronto  Trading 


Company  Start<*d  Operations  A^aln  and 
Reached  Orer  160  Ton  Output  One 
Day  This  IVeek. 

Last  week  we  stated  that  It  would  In  all 
probability  take  three  to  four  weeks  before 
the  Abitibl  Pulp  and  Paper  Company’s 
mills  would  re-start  operations,  but  we  now 
learn  that  on  Saturday  last  the  wheels  were 
again  running,  and  on  one  day  of  the  pres¬ 
ent  week  a  production  of  about  100  tons 
was  put  through.  The  only  difficulty  at 
present  is  in  bringing  in  the  stores  or  pu:p 
wood  and  preparing  the  wood  for  the  m'.iis, 
bm  .special  efforts  will  soon  give  an  ample 
supply  to  meet  even  the  maximum  daily 
output. 

The  fire  which  caused  so  much  damage 
and  loss  of  life,  cut  through  about  jOh 
square  miles,  leaving  the  remaining  1,-100 
s.iuare  miles  untouched. 


INCORPORATED  Mt» 


Th#  record  of  trading  on  the  StAodard  Stock  and 
Mining  Exchange  Toronto,  for  the  week  ending  Friday 
morning  Auguat  10,  la  aa  followa:^ 

Cobnlta  Opan  High  Low  Close  Sales 

‘  ‘  126  22  22  700 

07  08  07  08  12300 

88  41  37  7050 

19  20  18.4  19  5100 

4.48 .  20 

45H  464  89  41  10500 

04  V2  05  04,4  06  3860 

08W .  2000 

4  60  .  100 

27  2900 

64  100 

684  62  58  4  60  4  4700 

7  10  7.10  6  8d  6  85  575 

084  . .  2500 

28  24  23  24  8000 

05  250 

044  044  044  044  1*00 

02  1500 

23  30  25  30  8100 

564  05  664  63  21900 

194  214  104  204  6600 

16  16  14  14  6100 

014 .  1^0 


The  record  of  trading  on  the  Toronto  Stock  Exchange 
for  t  he  week  ending  Friday  morning  August  1 0,  is  at;  follows : 
Stock  Open  High  Low  Close  Sales 

Amos-Holden .  21?8  ^  214  22  75 

Barcelona .  15  16  15  16  750 

Brazilian .  58  584  6^4  66  303 

F.  N.  Burt .  80  . '  35 

Do.  pfd . 93  .  5 

Canada  Cement .  574  604  65  6O4  1670 

Canada  Car  .  734  ..  23 

Crown  Reserve .  404  434  404  404  2200 

C.P.R .  176 .  10 

Can.  Gen.  Electric .  1154  1164  1154  116  60 

Can.  S.S.  Lines .  254  27  254  264  255 

Do.  pfd .  844  844  84  844  95 

Canada  Bread .  21  ..  ,,  1 

Do.  pfd .  87  .  1 

Colonial  Loan .  162  ..  16 

Consumers  Gas .  168  35 

Can.  locomotive  pfd  .  884  884  88  88  14 

r>ome  Mines .  26  00  .  ,  100 

Dominion  Steel .  54  554  64  M#*  205 

Duluth  Superior .  454  ..  ..  ..  40 

Monarch  pfd .  83  7 

Markay.  .  82  82  8I4  92 

Do.  pfd .  68  173 

Maple  I^af .  89»4  894'  S5  '  85  238 

Do.  pfd .  944  944  93  94  434 

N.  S.  Steel .  122  .  5 

Nipissinc .  7  20  . .  60 

Porto  Rico . 40  ..  l.S 

Russell  ('ar  .  57  *  ‘  35 

Smelters  .  37  33*4  37  461 

Steel  of  Canada .  54  654'  54  554  920 

Do  pfd  .  874  5 

Spanish  River  .  10  12  10  11*»  982 

Do.  pfd  .  344  35  31  35  75 

Toronto  Railway .  90  91  90  904  28! 

Twin  City .  96*4  97  96*4  97  217 

Trethewey  .  20  4  21  20  4  21  800 

Bonds— 

(’anada  Loco  .  95  95  94  4  91*5  2500 

Steel  of  ('ana.'ia  ...  96»4  2200 

Canada  War  Loan _  974  98  97  4  98  33700 

Banks  ^ 

Dominion .  208  ,.  ..  5 

Imperial  .  200  *  6 

Toronto .  1964  197  1954  19.54'  34, 

X'nion  .  183  1.83  132  133  31  ' 

Merchants  .  177  10  ' 

('ommfTce  .  1S6  187  1854  187  39, 

Hamilton  .  197  ..  5 

Ottaw  a  . 204  . .  . !  !  i  4  ! 

'  t  nllsted  -  I 

L>om.  Foundry  pfd ....  88  88  87  87  20 

Dome  K\ten.si(»n .  34  4  1000 

Dome  Lake  .  40  44  39^4  44  3900 

Kerr  Lake .  4  75  301 

McIntyre  .  139  1394  1384  139  2500 

I  National  Steel  ('ar .  25  5 

1  Porcupine  Vipond .  41  *  200 

;  Wc.'t  Dome  Cons.  .  38  4  39*4'  384  3®  1800 

j  Tf)RO\Tf>  QUOTATIONS 

Asked  Bid 

'  .\mer.  Cyanamid,  com . 

Do.  pfd  . 

Ames-Holden,  com .  2C 

Do.  pfd  .  6t 

■  Barcelona  .  If 

Brazilian  T.  L.  and  P .  5f 

I  B.  C.  Fishing  .  6( 

Burt,  F.  N.  com .  8( 

1  Do.  pfd  .  9.- 

,  Canadian  Car  and  Foundry  Co  ....  4-' 

Do.  pfd  .  7r! 

'  ('anada  Cement,  com  . .  5S 

,  Canada  F.  and  Forgings  .  18F 

Do.  pfd  . 

Can.  St.  Tdnes.  com .  26 

I  Do.  pfd . 84 

'  Can.  Gen.  Klertrie  .  117 

!  Can.  Locomotive  com .  61 

Do.  pfd  . 

Canadian  Salt  . 

('ity  Dairy,  pfd .  lOf 

Coniagas  .  46(J 

Con;*  Smelters  .  35 

C'onsumers  (ias  .  169 

('rown  Reserve  .  42 

Detroit  United .  120 

I  Dome  .  .  26  0 

'  Dominion  Steel  Corporation  .  55 

Duluth  Superior .  45 

Mackay  com  .  82 

Do.  pfd  .  68 

Maple  lA‘dU  com .  85 

Do.  pfd  .  94 

Monarch,  com  .  .  . 

Do.  pfd  . 

,  Nipissing  .Mines .  7  10 

'  N.  S.  Steel  com  .  124 

I  Pacific  Hurt,  com .  22 

I  Do.  pfd  .  80 

I  Penmans  com .  62 

I  Do.  pfd  . 

I  Petroleum  .  10  00 

Porto  Rico  Ry.  com . 

Do.  pfd  .  100 

Quebec  L.  H.  and  P .  33 

Rogers,  com  .  91 

I  )o.  pfd  .  .  . .  .  . 

Sawyer-  M  assey .  20 

Do.  pfd  . 74 

Shredded  Wheat  com . 120 

Do.  pfd .  100 

I  Spanish  River,  com  .  10 

Do.  pfd  .  .35 

,  Steel  of  (^anada,  com .  55 

I  Do.  pfd  .  88 

Toronto  Paper  .  .50 

Toronto  Railway .  90 

Trethewey .  .22 

Tuokeits  pfd  .  .  . 

Twin  t'ity,  com  .  97 

Winnipeg  Railway .  96 

Banks  — 

('ommerre . 

Dominion  . . 

Ha.milton .  197 

Imperial  .  200 

Merchants .  178 

Molson«  .  198 

Montreal  .  2.80 

Nova  Sr  ji  ia . 2.51 

Ottawa  .  204 

Royal  .  213 

Standard . 

Toronto .  197 

Union  133 

Tru^f,  FIc. — 

Canada  Landed  . 

('an.  Permanent  .  177 

('olonial  L-vect  .  75 

Hamilton  Prov . . 

Huron  and  Kric  . 215) 

I^anded  Banking  .  ... 

Ivondon  and  C:;nadian .  ... 

Toronto  (ienrral  Trusts .  ... 

To.-onlo  Mortgage . 

Ronds  — 

('anada  Bread  .  93.' 

('an.  Locomotive .  ... 

Dominion  Iron  ,  .  . 

Llec,  I  >ev'^*lopment .  88 

Mexican  KU-clric  .  30 

Mexican  1.,.  and  P .  4> 

Porio  Rico  Rys  . 

Prov.  of  Ontario  .  ... 

Oueber.  L  H.  and  P  .  69 

Spani'ib  River  .  80 

Eiet'I  Co.  of  ('anada .  ... 


The  record  of  transtctlons  on  Montreal  Stock  Ex> 
change  for  the  week  ending  Friday  morning,  Aug.  10,  ia 
as  follows:— 

Stock  Open  High  Low  Clow  Salea 

Ames-Holden .  2\H  »  21  21  380 

Brazilian  ex-d .  57*5  58  57^  58  329 

Bell  TeU  phone .  148  '  i  148  149  60 

C.  P.  K .  175  176H  175  176^  185 

Canada  Car .  46  464  43  44  875 

Do.  pfd-.... . ...  75.  75  73  74  460 

Cedars  Rapids  .  7$Si  77  76^  76li  8 

Canada  Cement .  05^  60 W  56  60*4  8070 

Do.  pfd  ex-d .  91  92  91  92  278 

Canada  Cottons .  49>^  ,,  ..  ..  2 

Do. .  pfd . 80  .  ..80 

Can.  Gen.  Electric _  116  116  1I5H  11«  85 

Can.  S.S.  Lines .  26  26^  25  26H  687 

Do.  Vote .  26  200 

Do.  pfd  ex>d .  84  84^  84  84H  175 

Crown  Reserve .  42  42  40  40  2500 

Detcdft  Ignited .  . .  118fi  120  118^  119  1808 

Dominion  Bridge  ex-d.  208  217  208  215^  445 

Dominion  Steel  .  53*^  56^  53^  64M  1464 

Dominion  Textile .  79  ..  ..  ..  70 

Goodwin.s  pfd  .  40  10 

Hollihger  ..  ex-d.,  28  28  ^  28  281^  60 

Illinois  pfd .  90  90  89  89*'3  56 

Lake  of  the  W^oods  . . .  128  129  128  129  21 

Laurentide  .  184H  185  184*^  185  315 

Macdonald . 11  ..  ..  60 

Mackav  .  811%  ,,  ..  35 

Do.  pfd .  68  Va .  10 

Mentrcal  Cottons  pfd  .  102  1021-^  102  102^  30 

Montreal  Telegraph  . . .  136  15 

N.  S.  Steel  .  128  126^  128  124H'  865 

Ogilvie, . . .  133  135  133  185  27 

Ogihie-.pfd  . .  115  *  18, 

Penmans  ox-d .  60  ..  ..  10' 

Do.  pfd  .  .  85  10 

Quebec  Rails .  33  83*^  32^'  33^  115 

Hiordon  Pap' r  cx-d  ...  59  59’a  59  69  125 

Shaw’inigan  .  130  206' 

Spanish  Ri\^  .  lO'i  12  lOH^  IL^^  1203 

Do.  pfd .  38  35  33  34  62  , 

Steyl,  Co.  of  Canada  53^^  56  52h  55'a  2200' 

Steel  (^o.  of  Canada  pfd  88  88  87  88  65  [ 

Sherwin-Williams.  ** 

Smelters . 

Toronto  Rails . 

W'ayacamaek . 

Hanks  — 

Hochelaga  . 

('ommercH  . . 

Nova  fVotia  .... 

Montreal  ex-d  ... 

Merchants  ...... 

Royal  . 

I’nion  . 

Toronto  . . 

UnINtod — 

Civic  Power . 

Tram  and  Power.  . 

BotkIs 

Can.  W'ar  Loan .  .  . 

C edars  Rapids  .  . . 

Canada  Cement  .  . 

Dominion  ("ottons. 

Dominion  (’oa! .... 

Mont.  Tram.  del>s 
Nova  Scotia  Steel. 

Ogilvie . . 

Price  Bro«5  .  . 

Quebec  Railway  .  . , 

Steel  of  Canada  .  . 

Wayagamack . 


CAPITAL 


Adanae . 

'  Bailey . 

I  Beaver . 

Charabera-Ferlaiid. . 

!  Coniafas . 

i  Crown  Rraerva .... 

[  Gifford . 

:  Hararavea . . 

Kerr  Lake . . 

Lorain . . 

La  Roae . . 

McKinlay  £>arragh. 

N  ipiiaint . . 

Ophir . . 

Peteraon  Laka . 

Roebaatar . 

Ritht  of  Way . 

Silver  Leef . 

Seneca  Superior . . . , 

Temiekammg . 

Trethewey . 

'  WetUaufer . . 

I  York,  Ont . . 

'  Porcuplnea — 

1  Apex . 

Dome  Extension  . , , 

Dome  Lake . 

Dome  Mines . 

Foley  O’Brien . 

Homestake . 

HoIIinKer . 

Hollinfer  Cons . 

Jupiter . 

^  McIntyre . 

Moneta . 

New  Rae . 

Porcupine  Crown . . . 

'  Porcupine  Imperial  . 

Porcupine  Gold .... 

Porcupine  Vipond.  . 

'  Porcupine  Tisdale  . 

Preston  . 

!  Schumacher . .  ._  ..  . 

West  Dome  Cons .  87Ji  41  40},  504; 

MINDfO  QUOTATIONS 

i  Porcupine—  Asked  Bid 

Apex .  07>^  .00' 

Dome  Extension .  .34.‘4  .34 

i  Dome  Lake  .  .45}4  45 

Dome  Mines .  .  .2.5' 

Dome  Consolidated .  .15  .11) 

Foley .  ,50 

Gold  Reef .  02  01 

Holliniter .  29  00  28  10 

Homestake .  .70  60 

Jupiter .  29  20 

McIntyre .  1  39  1  38 

Nlclntyre  Extension .  ....  .45 

Moneta .  .IS','  .13 

Pearl  Lake .  t. 

Porcupine  Crown .  .70  60! 

Do.  Gold .  *4  > 

Do.  Imparial .  0354  .03 

Do.  Tisdale . 02  .01! 

Do.  Vipond .  .42'.,  .41 

Preston .  .04*4  .04' 

Seb^acher  Gold  M .  .48  ... 

Teck  Hughes .  .26  .25' 

New  Ray .  47' ^  46 

West  Dome  Con .  40lj  .40 

New  Holley .  7  2.5  ... 

Plenaurum .  .70  ... 

Cobalt — 

Bailey .  .08  .07* 

Beaver .  40'4  .39' 

Buffalo .  1  05  .85 

Cham  bers-F  erland .  .19 

Coniagas .  4  45 

Crown  Reserve .  .41  40 

Foster .  08 

Gifford . ObH  04' 

Gould  Con . . . .  I 

Great  Northam . 05  .01 

Harnaves .  OS*,' 

HuOMn  Bay .  55 

Kerr  Lake .  4  60  4  15 

Ls  Rose . 65  .64 

McKinley  Darragh .  63  60 

Nipissing .  7  29  6  95 

Peterson  Lake .  .25>4  .23' 

Right  of  Way . OSt,  .04' 

Silver  I.eal . 02  .01" 

Seneca  Superior .  .30  .28 

Temiskamlng . 64  .63 

Trethewey .  .2-3  .21 

Wettlauier .  .1 684'  .  1 5 

York,  Ont . 02  .01' 

Ophir . 084,  .08'^ 

Lorain . 27  .26 


DIRECTORS 

Sir  Herbert  S.  Holt.  President 
A.  J.  Brown,  K.C..  Vice-Presldeut 
Bnrt.,  .31. r.  Hon.  R.  Dandarand 
G.  H.  DUKican 
Hon.  W.  J.  Hanna 
F.  P.  .Tonea 

Wm.  Molsnn  Maepherson 
C.  E.  Neill 
Hush  Paton 

V.  J.  HaKh?s  -  -  Oeneral  Maaai 


E.  L.  Pease 
Janies  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Rosa 
A.  Hals  Sims 
Stnart  Strathr 


Sir  W.  M.  Ailken, 
J.  E.  Aldred 
Fayette  Brown 
Geo.  Caverhlll 
C.  A.  Croabie 
Hon.  N.  Carry 
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WAYAGAMACK  PULP. 

The  Pinaneia’  Times  in  its  issue  of  Feb. 
1-,  iyi6,  in  the  course  of  an  analytical  re- 
v:cu  of  the  Wayaganiack  Pulp  and  Paper 
Conii>any's  17  months'  report,  stated  that  on 
the  basis  of  earnings  of  the  five  .months 
ended  Xov.  30,  1915,  tne  new  contracts  clos¬ 
ed  on  Jan.  1.  1916,  would  give  net  profits 
for  tlie  current  fiscal  year  of  nearly  $500,- 
0"i'.  If  this  estimaie  is  borne  otit  it  would 
explain  the  remarkable  strength  in  the  mar- 
k(t  price  of  the  company's  stock  this  week, 
if  the  outstanding  common  slock  were  not 
so  great  at  $5,000,000.  The  $500,000  profits 
xvcii'd  leave  only  534  p.c.  on  the  common 
.stoik:  hardly  enough  to  justify  a  price  of 
$66  a  share. 


07  07*.^  07  07*4  10750 

8514  8714  3454  87  28600 

42  46  88  424  60850 

16  00  26  00  25  87  26  00  190 

66  .  600 

60  .  .  25 

>8  60  28  60  28  00  28  50  110 

7  25  15 

27,'4  28  274  28  1600 

1.88  1  41  1  37  1  38  12840 

14  16  14  16  34100 

46  48  46  48  93400 

70  70  62  70  4200 

034  0314  03  03  !4  .3600 

00,4  2000 

43  43  404  404  17200 

014  .  2000 

044  0<4  04>j  044  3100 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  • 

ESTATES  . 

IN  RTSINESS  ?3  TEARS 


THIS  C03IP.ANY  WITH  ITS  LARGE  CAPITAL  AND  E.YPERIENCED 
STAFF  CONSTITL'TPtS  THE  BEST  E.TECUTOH  YOU  CAN  HAVE. 


2131,  2134  213  213  25 

132  1824  132  133'^  31 

1974  .  8 

77  78  77  78  951 

39  39  38.4  39  141 

97-4  98  97*4  98  283400 

901,  200 

97  97  96'4  964  31000 

-  2000 

7000 
4400 
WOO 
1000 
12500 
4000 
2200 
5700 
Bid 


KAMINISTlqi  IA  POVrER 

1915  1914  Ir.crcexe 

.  823,955  $19,083  $4,870 

.  21,809  16,701  .5,108 

.  l!i.401  17,979  1,422 

.  2.5,564  24,512  1,052 

.  24,322  24,;t72  60+ 

.  23,975  24,984  1,009+ 

.  26,983  24,252  2,731 

rtlRTO  RICO  KAILWAYS. 

HUG  1915  Increase 

. .  132,441  $l,Khl 

.  35.7.^0  31.075  4.374 

.  39.329  30.«16  9,012 

. .  GT.OM.H  25,722  12,265 

.  39,237  33,879  .S.357 

.  36.497  2t,681  8.815 

Line  30  ...  223.426  IM.42()  42,006 

TWLN  (ITV  TRAUTION 

1916  1915  Increase 

.  $287,081  $240,504  $46,580 

.  $287,369  $223,868  $63,501 

.  307,358  2  >8.419  48.939 

.  309,479  214,279  35,200 

.  333.792  282.090  41.702 

.  341,709  2S0..358  61.351, 

6  nK  !i.  fo  June  30  .  . .  1.866,792  1,569,521  297,271  | 

FENNr,  BATER  A  rUiVER.  I 

1916  1915  Increase 

. .  $94,07.5  $84,242  $9,833  ; 

.  $94,361  84,429  9,932 

.  95,156  85,072  10,084 

.  95,905  85,259  10,646 

.  9G,655  84,472  12,183 

.  107,150  85,6.50  21,600 

SHERBROOKE  KY.  A  FOHER 

1916  1914  Increaae 

.  $6,876  $5,767  $1,108 

.  4,860  4,960  lOOf 

• .  6,383  6,025  357' 

.  4,620  4,796  176t 

.  6,145  4,032  1,112} 

.  ().1()3  4,619  1,544  ' 

.  5.6M  4,162  1.488 

.  4,873  8,616  1,366 

.  6.256  3,495  1,705 

.  •,025  4,0.39  985 

10  n)t>nthn  to  April  30  54,854  45,411  9,442 

NORTHERN  OHIO  1 R  ACTION 
Nt'f  1916  1915  Increase 

Jaruarf .  $153,536  $98.8(;0  $56  676 

Fel  ruary .  146,397  9.5,465  60.932 

March .  146,931  101,831  46,100 

April . 161,346  93,744  67,602' 

Nlay  .  165.891  1.32.007  ,33.8Hi 

June  . 170,823  151,098  39,725, 

6  months .  946,924  655,005  291,919 

TRI.MDAD  EI.EUTRH'  UO. 

1916  1915  Decrease 

.  58.385  .•'.11,320  $2,935 

.  $8,294  $8,581 

.  9,387  8.567 

.  8,45  4  8.874 

.  7.970  9.03.> 

.  7,921  8,536 

DETROIT  UNITED 

1916  1915 

.  $392,650  $259,158 

.  319,293  255.043 

.  444  988  .340,156 

.  38$), 296  351,946 

.  4l8,»il6  342,378 

.  363,2')1  280.059 

.  2,330,929  1,799,431 

UAFE  BRETON  ELEfTBIU 
1916  1915 

.  $14,931  $11,272 

.  10.0.59  .'‘,380 

.  7.926  7,829 

.  9.939  9,828 

.  10,2  43  10,201 


Net 

November 
December, 
.lanuary .  . 
February . 
March .  .  . 
.^pril  .  . . . 
May  .  .  . . . 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stork  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  aii  Branches  and  New  York 


OTTAWA 
Ql  EB$:c 
kiALHAX 


WINNIPEG 
VANt'OCVBR 
ST.  JOHN.  N.B. 


94'.' 

83  83'.^  82'i  83 

Ex-Div.  Asked 

Montreal  Quotation*. 


Ames-Holden . 

Brazilian  T.  T.  &  P.  . 
Can.  +'ar  &  Kdry  Co. 

Do  Pfd . 

Canada  I'ement  ..... 

Do.  Pfd.'  . 

Can.  Cottons  . 

Can.  <ien.  Electric  .  , 

^  Can.  Pacific  . 

Can.  Eoi’oniottve  .... 
Can.  t+team.shtp  I.ines 
Do.  VotinR-  Trust  .. 

Do.  ITd . 

Con.  MiiiinB  A-  amelt. 
Crown  U(.-.<rvp.  .... 

Detroit  I'nited  Hy.  .. 

Dom.  Brld^re  . 

Dom.  St.'fl  Corp . 

Dom.  Textile  . 

HoUinp:tr  -Mine.s  .... 

Laurentide  . 

Lake  of  Woods  . 

Lyall  Con.  l  o . 

MacDonald  Co . 

Mackay  . . 

Mont.  Cottons  . 

Mont.  Tram.  Dobs.  ... 
X.S.  .Steel  &  Coal  ... 

Ogilvie  Milling  . 

Ont.  Pteel  Products  . 
Ottawa  L.  H.  &  I’.  ... 

Penmans  . 

Do.  Pfd . 

Price  Bros . 

Quebec  Ry  L.H.  &  P. 

RIordon  Paper  . 

Sha’v]nig.an  . 

Sher.  Williams  . 

Spanish  River  . 

Do.  Pfd . 

Steel  f'o.  of  Canada.  . 
Toronto  Railway  ..  . 
Tucketts  Tobacco  .... 

Wa+aKaniack  . 

Banks — 

Hochelaga  . 

Merchants . 

Nova  Si’Oli.a  . 

Quebec  . 

Roys  1  . 

Bonds — 


KKNNETU  HULSGN  Members  Montreal  Stock  Kxrhsnc«  ti*  KOBI.\ 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  82  ST.  FRANCOIS  XAVIRB  STREET 


Grow 
January . 
February 
March  .  . 
Ai>r.'  .  . . 
May  .  .  . 
June  .  .  . 


BLRPORT 


Cables 


Rtilwiy  Earnings 


CANADIAN  PACme 

1915  1914  Increase 

$7A96,976  $10,481,971  $2,586,596+ 

2,800.408  3,778,445  978,042t 

8,801,451  9,917,764  1,116,213+ 

8,442,314  3,363,157  79,157 

10,278,165  10,754.139  480,974! 

4,746,300  4,367,048  378,252 

18,448,214  9,282.928  4.160,285 

6,679,434  8,821,328  3,258,105 

18,361.283  8,057.358  5,293,924 

M64,413  2,644,072  3,710,340 

12,706,673  7,443,962  5,261,711 

6,702,321  2,199,623  8,502,797 

1916  1915  I  ncrease 

$8,688,826  $6,109,026  $2,479,799 

2,090,408  1,140,233  950,174 

$8,796,830  $6,735,678  $2,060,151 

2,294,342  1,979,014  315,328 


July 

Gross . 

Net . 

I  Auguat 

I  Grosa . 

I  Net . 

I  Septemher 

Gross . 

Net . 

I  October 

!  Gross . 

I  Net . . 

November 

Gross . 

j  Net . 

j  December 

Gross  . 

Net . 

January 

Grose . 

Net  . 

February . . 

Gross . 

Net  . . 

March 

Gross . . 

Net . . 

April 

Gross . 

Net . 

May 

Gross . 

Net . 

June 

Gross . 

Net . 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN  - - 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


*  Not 
January . 
February 
a  March 
April .  . .  . 
•May.  .  .  . 
Juno  . . . 


51  ST.  FRANCOIS  XAVIER  STREET 


Net 

January 
February 
March  . 
April  .  . 
.May 

Juno  .  .  . 
*'>  month? 


Tncroaso 

$133,392 

91,230 

104,832 

34,360 

76,238 

83.192 

631,498 


gT  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  Ti'i  ST.  JA.MES  ST.,  MONTREAL 

C'alile  Addreas--“  GKABBOWNK.*.' 

f'odri!  Llebere,  Hchtern  I’lilon,  A.B.C.  Jib  Kdltlon,  Fifth  Montgomery 


La.st 

Sale.  A.eked.  Bid. 
36 'a  98 96  J. 
SS+i  ..  79* 

SO  .  .  80 

100  99».* 

98>.t  98 

00  89 

04  93'; 

102  105  102 

06 

103  ..  103'i 

8746  SR'i  87 

68  70  69 

OS'4  ..  97 

SO  8014 

04 '4  ..  0.5 

S3  ,  8313  83 


.Pan,  Cfvncnt 
Can.  Cot  ton.”  .... 
Can.  Converters 
Can.  Rubltor  .  .  . 
Dom.  War  I>+an  . 
Dom.  Iron  &  Stcc 

Dom. .  Coal . 

Lake  of  Woods  . 
Mont.  St.  Tty.  .  . . 
Oeilvfo  S''rio.s  C.  . 

Price  Eros . 

Quebec  Ry . 

Sher.  Williaii'.s  .. 
Spanish  River  .  . 
Steel  Co.  of  f'an. 
Wayapamack  .  . 


$10,880,981  $7,862,989  $2,527,992 

$3,421  330  2,973,014  448.315 

$10,881,306  87,455.859  $3,425,447 

8,733,735  2,687,755  1,04.5,980 

12,472,167  7.261,495  5,210,671 

4,372,282  2,443,002  1,929,280 

11,892,609  7,512,033  4,380,575 

3,689,633  2,678,050  1,011,602 

CANADIAN  NOBTHKRN 

1915  1914  Increase 

$1,206,100  $1,594,300  $388,200+ 

285,100  430,500  145,400+ 

1.192.800  1,867,700  174,900+ 

288,800  244,700  6,900+ 

2,014,600  2,109,900  95,300+ 

662,600  690,700  71,900 

8,678,500  2,678,300  1,100.200 

1,287,000  719,200  537.800 

3.886.200  2,228,000  1,307,200 

1,211,400  593,000  618,400 

8,485,600  1,809,600  1.626.000 

1,202,100  433,200  768,900  ' 

1916  1916  Increase 

$2,086,800  $1,439,400  $647,400 

266.400  167,800  88,100 

2,089,200  1,602,200  487,000  ' 

129.400  322,900  193,500+  j 

2.607 J)00  1,898,500  708,500 

386.400  500,800  134,400+ 

2424.800  1,948,900  876.000 

649,900  644.400 

8,088400  1,721,000 

727,200  368,600 

8.877.200  1,809,600  $1,597,600 

986,000  393,300  691,700 


July 

Gross  . 

Net . 

I  August . . . 

'  Gross . 

.Net . 

I  September 

Gross . 

Net . 

October 

,  Gross . 

Net  ; . 

November 

Groee . 

Net . 

December 

Groes . 

Net . 

January 

Gross . 

Net . 

February 

Gross . 

Nat . 

March 

Groes . 

Net . . 

April 

Gross . 

Net . 

May 

Gross . 

Net . 

June 

Grose . 

Net . 


GEO.  II.  SMITIIFHS  .1.  .1.  M.  PAN  OM  AN  GEO.  W.  S.  HENDERSON 


NEAV  YORK  TRADING 


BURNETT  &  CO 


nf  the  leading  active  stocks  of  the  New 
schanzp  as  compiled  for  The  Financial 
('.Wynne  and  Tompeny  of  Montreal 
k  were  as  follows: — 

We<*k  ending  August  10,  1916 
High  Ix>w  Close 
90  84  H  88 

571^  bSH 

111  no><  in 

59*^4'  67  58*^ 

73 67*4  72 

95^  924  95 

1104  1084  no 

1304  1294  1804 
8r,  784  814, 
1034  1014  1024  ' 

8O4  844  864 

430 

96  83?|  844  ■ 

177  1754  1754 

654  644  664 

624  60  614  I 

974  944  96  U 

1274  1264  127 
484  474  484 

454  48  444 

1414  136  1394  I 

14  134  14 

464  434  454 
874  344  864 
54  624  634 

1704  1674  170 

1184  1164  1184 


.Monfroal  Stock  Excliani^e. 

Private  ^^\re  (oniioction  with  »w  York  and  Toronto. 
Telephone  3Jaiii  ]717-8.  12  St.  Sacrament  8St. 


DIVIDEND  PAYMENTS. 


Am.  Beet  Sugar  . 

Amer.  ('an  . 

Amer.  Can.  pr  . 

Amer.  CTar  and  Foundry. 

Amer.  Locomotive  . 

Amer.  Smelting . 

Amer.  Sugar  . 

Amer.  Tel  and  Tel . 

Anadhhdtr.  .  . 

Atchison . . 

Baltimore  and  Ohio, . 

Bethlehem  Steel  . 

Brooklyn  Rapid  Transit.  . 

Canadian  Lacifir.  . 

Central  Leather . 

Cheasapeake  and  Ohio.  .  . 
Chic.,  Mi!,  and  St.  Paul. 
Chicago  and  Northwest.. 

Chino  Con. -Copper  . 

Coloratio  Fuel  and  Iron.  . 

Consolidated  (Ja.^ . 

Corn  PrfKluct.«  . 

Distilling  Securities . 

Erie . 

Erie  Ut  pr  . 

General  Leather  Co . 

Great  Northern  pr  . 

Great  Northern  Ore.  suhs 

Tllincki.c  Central . 

Interboro-Metropolitan .  .  . 
Inter-Metropolitan  pr  .  . . 
Kan^a?  City  and  South.. 

Izehigh^  Valb  y  .  . 

Louisville  and  Nashville.  . 

Mackay.  r . 

MeresntUe  Marine . 

Klercantile  Marine  pr . 

Mianri'Cnn.  ('opper  . 

Mo.,  Kan«a‘3  and  Texas  . 

Mis«iouri  Pacific . 

National  Ti^ad  ...  . 

Nevada  Con.  ('opper . 

N.  Y’.  Central  . 

Norfolk  and  'W’e.ctem . 

Northern  Pacific . 

Pennsylvania  Rail  . 

People's  (ja«  and  Coke.  . , 

Pre»»^  S' Car  . 

Ray  C:.on.  ('opper  . 

Reading  . 

Republic  Iron  and  Steel.. 

Southern  PaHfie  . 

S^tharn  Railroad  . 

Southern  Railroad  pr . 

Tennessee  Copper . 

Union  Pacific . . 

U.  S.  Rubber  . 

U.  S.  Steel  . 

V.  S.  Steel  pr . 

Utah  Copper  ....... 

Weetem  I  nion  Telegraph. 
W’^eatinghous^'  Mfg . 


Rate  Payment  )'  record 
24%  Aug.  16  July  31 

Sept.  15  Sept.  J 

24^0  Sept.  1  Aug.  11 

Aug.  15  July  81 

S'';  Aug.  15  July  31 

34^  Aug.  15  July  31 

To  Sept.  1  July  31 

1'  o  Aug.  15  July  31 

Aug.  15  July  31 

2*  0  Aug.  15  July  31 

3';,  Aug.  15  July  31 

14%  ^ug.  15  July  31 

3%  Sept.  1  July  25 

14%  Aug.  16  Aug.  31 

Sept.  1  Aug.  15 

1  Sept.  1  Aug.  15 

3%  Sept.  1  Aug.  24 

2^i%  Sept.  1  Aug.  Pj 

3%  S'  pt.  1  Aug. 

2%  Sept.  1  Aug.  17 

24%  Sept,  I  July  31 

iOfl%  Aug.  15  July  31 

1%  Aug.  11  Aug.  4 

24  Sept.  1  Aug.  ?•' 

14  f>et.  16  Sept.  30 

307o  Aug.  16  Aug.  1 

3' ;  Oct.  6  May  3] 

6%  Sept.  1  . 


Net 

January. . 
February . 
.March .  . . 
April .... 

Net 

January .  . 
February. 
March .  .  . 
April .... 

June . 

6  months 


CAWTHRA  MULOCK  &  COMPANY 


bleniberi  of  Toronto  Stork  Eicbaufe 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  Jamas  St.  S. 


_  Steel  pfd . . . 

Royal  Bank  . 

1,367,500  Canada  ('ement  pfd 

.368,600  Quebec  Hank . 

Home  Bank  . 

Bank  Hamilton  ... 
Bank  ('ommerce.  , . . 

Biink  (ittawa . 

T^nion  Bank  .... 

Bank  Montreal . 

Illinois:  Traction .... 

Holling^'r  cons . 

Banque  d'Hochelaga 
Nat.  Steel  ('ar.  pfd. 
Seneca  Supcritir  ... 
Hank  of  B  N  A  .  . 
Kerr  Lake  . 


Net 

January . 

February . 

March . 

April . 

May . 

June . 

6  months . 

Net 

January . 

February . 

March . 

April . 

May . 

June . 

July . 

mxi 

Net . 

January . 

February . . 

March . 

April . 

June . 

6  mos.  to  June 
tiOocrcase 


GEAIfB  TSUBTK  EAILWAT  OP  CANADA 
Revenue  atateiMBt  ol  the  Grand  Trunk  Railway  Co.  of 
Canada: 

January  1916  1916  Ine. 

Gross .  £686,100  £546,400  £139,700 

Expenses .  671,900  499,700  72,200 

Net .  £114,201  £46,700  £67,500 

February  1916  1915  Inc. 

Gross .  £636,750  £639,200  £96,550 

Expenses .  623,300  454,100  «  69,200 


WEEKLY  RY.  EARNINGS. 


Rombinpii  traffics  of  the  three  Canadian 
railroads  went  forward  fo  a  new  record  for 
the  Itr.st  seven  days  of  August,  with  an  ap- 
prepate  of  $6,109,376.  The  C.P.R.  and  the 
G.T.R.  both  scored  the  best  totala  for  an.v 
week  of  1916.  The  increase  of  $1,890,10. 
shown  in  the  press  figures  of  the  three  .sys¬ 
tems  represented  a  gain  of  58. S  p.c.  signi¬ 
ficant.  as  bearing  on  future  traffics,  was  the 
statement  this  week  that  there  remained 
50.000,000  hu.shels  of  wheat  In  the  West,  of 
last  season's  crop. 

Comp.arative  weekly  figures 

CANADIAN  PACIFIC 

1916  1915  Tneraase 

July  7 . $2,616,000  $1,666,000  $9.50,000 

July  U .  2,738,000  1,6.35,000  1,103,000 

July  21 .  2,641,000  1.. 000670  971,000 

July  31  .  3.800,000  2,476,000  1,324,000 

Aug.  7 .  2,98f,000  1,787,000  1.198.000 

CANADIAN  NOBTBEBN 

July  7 .  $885,100  $429,400  $455,700 

July  14 .  874,900  449,700  425,200 

July  21  .  866,900  447,700  419,200 

July  31  .  1,207,300  634,900  572,400 

Aug.  7  .  868,000  438,.500  429,500 

GBAND  TBI'NK 

July  7 . $1,155,029  $990,278  $164,751 

July  14 .  1,211,383  986,629  221  764 

July  21 .  1.140,226  980,898  169'328 

July  31 .  1,810.713  1,537,141  273.372 

Aug.  7 .  1,256,376  998,773  262,603 


The  Canadian  Appraisal  Co,,  Limited 

Authoritative  Valuationa  For 
Municipalities  -  Public  Utilities  -  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


U.S.  CROP  REPORT. 


[  Though  the  United  States  Department  of 
Agriculture  reports  a  very  unfavorable  crop 
condition  in  the  August  1  canvass,  there  is 
reason  to  believe  that  the  Canadian  fieJds 
have  not  been  affected  liy  the  unfavorable 
conditions  which  brought  aixout  the  severe 
depreciation  in  yield  and  grade  on  the 
American  fields.  The  U.S.  Department’s 
forecast  for  1916  production  follows; 

1916  1916  j 

Buphf'Iw  Bushels  j 

Winter . . .  460,0(K»,000  666,000.000  l 

Spring  wheat .  lOf^OfjO.OOO  357.000.000 ' 

Corn . .  2.777.000,000  3.056,000,000  j 

OaU . . .  1  274Jj00,000  1,640,000,0001 

C'onditlon.o  | 

^P.C.  of  Norma!) 

Spring  wheat . 63  4  93  4 


five  months 


NEW  YORKER.S  l.V  M.IMTOBA. 

■^’innipeg  —  Angus  Macdonald,  discoverer 
of  the  Rice  I,akc  gold  field,  has  sold  to  a 
group  of  New  York  cai>italists,  represented 
here  by  Henry  Cecil  of  iiailcyl)iiry,  the  Gold 
Pan,  Gold  .Seal,  and  Gold  Pan  Fractior  pro¬ 
perties,  which  cover  an  area  of  147  acres. 
TOe  new  company  will  bo  known  as  the 
Gold  Pan  Mining  Company.  The  latter  is  to 


[  RECOYERT  IV  -METALS. 

I  Metal  Issues  in  general  will  benefit  from 
I  the  current  rise  in  metal  prices.  Some 
weeks  ago  prices  suffered  sharp  reactions 
after  having  fisen  to  new  high  record 
I  levels  in  many  years.  Since  then  they  have 
;  been  recovering.  Copper  was  the  first  to 
I  regain  ground,  and  the  suspicion  that  this 
‘  was  an  artificial  inflation  was  brushed 
away  later,  when  such  products  as  barbed 
wire  and  wire  nails  were  advanced  $2  per 
ton.  This,  coupled  with  a  |1  advance  in 
Bessemer  billets  and  a  $2  rise  in  bars,  wac 
considered  evidence  enough  of  renewed  buy^ . 
ings  of  war  materials  and  munitiona^  ' 


are 


five  mont^c 


THE  ASBESTOS  STRIKE. 

Reports  on  the  Street,  on  Friday  morning, 
were- that  a  deadlock  existed  in  the  asbestos 
sitrike  eituation  around  Thetford  Mines,  Que. 
It  was  further  said  that  the  men  vrtio  had 
gone  on  strike  ware  being  picked  up  for 
employment  at  Shswinigan  Falls  and  other 
busy- industrial  points*  in  the  province. 


£178,600  Dr.£7.000  £185.500 


tV’e  would  refer  stockholders  in  the  A. 
Macdonald  Company  to  an  article  elsewhere 
in  this  issue  relating  to  the  Immense  orders 
being  placed  throu^out  the  West  by  the 
retailers.  , 


Busheli 
13  8 
11  2 
25  6 
31.4 


Buab.Is 
16  2 
18  8 
28  2 
87.6  I 


Winter  wheat 
^ring  wheat . 


.  £114,201 

£46,700 

£67,500 

1916 

1916 

Inc. 

.  £635,760 

£639,200 

£96,650 

623,300 

454,100 

,  69,200 

.  £112,460 

£86,100 

£27.350 

1916 

1915 

Increase 

.  £729,600 

£666,200 

£  63,400 

647,500 

497,200 

60,300 

. .  £222,600 

£215,960 

£6,550 

1916 

1916 

Inc. 

. .  £8,117,160  £3.074,100 

£441,050 

. .  2,630,960 

2,317,450 

313,500 

.  £686,200 

£766,650 

£129,550 

K  imTEBN  BAILWAT  CO. 

1916 

1016 

Inc. 

, .  £168.900 

£118,400 

£50,600 

119,500 

117,200 

2,300 

.  £49,400 

£1,200 

£48,200 

1916 

1916 

Inc. 

.  £767,650 

£686,300 

£182,330 

669,160 

692,800 

8.150* 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  12,  191«; 


PROFESSIONAL  CARDS 


McGibbon,  Cssgrain,  Mitchell  &  Casgriln 

CAARBAtN,  MITCHEIX,  HOLT, 
MeDOVGAIX,  CEEELMAN  &  STAIRS 
Th.  ChMe-C««grmin,  K.C.  Victor  E.  MitchoU,  K.C 
Charlea  M.  K.C.  A.ChaM-Casgrain.K.C. 
Errol  M.  MoDougaU.  John  J.  Creelman. 
Gilbert  S.  Stair*  Pierre  F.  Casgrain. 

ADVOCATES,  barristers,  ETC. 

Royal  Trust  Building,  107  St.  James  Street 
Bell  Tel.  M.  806»  MONTREAL 


P.O.  Box  366 
Tel.  M.  1260-1251 


Cables — "Nahac,  Montreal.” 
Codes — Litibers,  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
'irauaportatloii  VuildLig 
MONTREAL 


Telephones  Cable  Address 

Main  27  and  28  "Cammerair' 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Rarrlslers  and  Solicitors 
MERCHANTS  BANK  KITLUING,  MONTREAL 

Fs  E*  Meredith*  K.C.  A.  U.  Holden,  K.C. 

H.  J.  HaRue.  K.C.  Hon.  W.  J.  Shaughocsey 

Ce  Gs  Heward  H.  H.  Scott 

Counsel—^.  S.  Campbell,  KeC. 


ELLIOTT,  DAVID  &  MAILHIOT 

Advocates,  Harrleters  and  Solicitoi'a, 

CommlBsloners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Canada  Life  Bnlldlns,  180  8t,  .Tamra  St. 
Henry  J.  Elliott,  K.C.  L.  A.  David,  K.C. 
Adolphe  Mallhlot.  Seefried  Bush. 


ResearcH  Bureau 

Researches  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patrnt  and  Tra<J<»  Mark  Matters, 

lucent  Technical  l.itfrature  Scientilic  ProKri>ss. 


BANK  OF  MONTREAL  -  FAMOUS  BANBURY  I 

BANK  CASE  WILL  i 

PER  CaiiT.  npon  the  paid  up  Capital  j 

Stock  of  thla  Institution  has  been  de-  i  A  VPVHHT 

dared  for  the  three  montbsendingSlat  111?  TAIf  l?al  Ilf^IjUn 

July,  1916,  and  that  the  same  will  be  !)£,  I  /1 1%  £.11  fl  11111^11 

^^ble  at  iu  Banking  House  in  this  ""  *  *  MEUl  I  AAAUmAUIl  | 

City,  and  at  iU  Branchaa,  on  and  after  I  _ 

Friday  the  FIRST  day  OF  Skptbm- 

Full  Text  of  the  Jury’s  Questions! 

Ololstajalj,  IDlOe  j  I 

By  order  oi  the  Board.  and  Answers  and  the  Judge’s  Sum-  f 

PRBDBRiCE  WILLIAMS-TAYLOR  ming  Up — ^The  Que.stion  of  the 

.  Mauacee  Application  of  Lord  Tenterden’s 

_ _ ****°  ,  _  Act  —  General  and  Particular 

The  Canadian  Bank  of  Commerce  ! 

I  ! 

1)1>  IDt^D  NO.  118.  week’s  cables  report  that  the  Bank  of  j 

I  Notice  )b  hereby  given  that  a  quarterly  -^lontreal  baa  given  notice  of  appeal  In  the 
;  dividend  of  2V^  per  cent,  upon  the  capital  „  ^  ,  o,  .  i  j 

I  stock  of  this  Bank  has  been  declared  for  Ka'ihury  case.  On  July  21st  Ia.st  Judgment 
I  the  ihrcc  months  ending  the  31st  of  August  "'ss  given  by  Mr.  Justice  Darling  fori 
'next,  and  that  the  same  will  be  payable  at:  £23,000  against  the  Bank  of  Montreal  In 
I  the  Bank  and  its  Branches  on  and  after  f^vor  of  Captain  Cecil  Banbury  on  the 
iFriday,  1st  aepteniben  TOlfi.  to  sharohold  , 

of  record  at  the  close  of  husine.ss  on  the  w  ,  j  j  » 


Full  Text  of  the  Jury’s  Questions  i 
and  Answers  and  the  Judge’s  Sum- 1 
ming  Up — ^The  Que.stion  of  the 
Application  of  Lord  Tenterden’s 
Act  —  General  and  Particular 
Authority.  j 


:  IGih  day  of  August,  lOlfi.  f'’*'  ♦1''’  advice  its  branch  manager  had 

I  By  Order  of  llie  Board.  given  to  the  claimant  in  British  Columihia 

;  JOH.N  AIRD,  relative  to  the  investment  of  £25,000  in  j 

I  General  Manager.  tihe  \Vestlio.lme  Dumber  Company  of  British 

I  Toronto,  24th  July,  1916.  Columbia. 

I  '  -  —  . . -  -  --  “■  j  Full  reports  o^f  the  Banbury- Bank  of; 

TOC  DITI7DI«r'  RAMIf  Montre4il  verdict  and  judgment,  of  which! 

I  OEi  \^UliDCiU  I  a  caWed  summary  appeared  in  our  Issue  | 

‘  J  ,  and  are  of  the  highest  interest  to  bankers  i 

Notice  is  hciehy  given  that  a  Dividend  clienils  generally.  ’Hie  limiited  scope  of ! 

of  one  and  three-quarters  per  cent.,  upon  .incision  as  concerning  other  similar ' 

the  paid  up  Capital  Stock  of  thus  IiisUtutlon  ^^etty  clearly  suggevst- j 

has  been  declaifsl  for  the  current  quarter,.  ,,j  justice  Darling's  paragraph  on 

and  that  the  same  will  be  payalile  at  I's ' -general  .autlioraty.”  It  is  evident  that  only 
Banking  Hou.so  in  this  City  and  at  its  g^rong  interest  in  the 

Branches  on  and  after  Friday,  the  first  flay  re-financing  of  the  Westholme  Company 
of  September  next,  to  Shareholders  of  Re-  -partieular  authority,”  so  to 

August  1916.  'speak,  which  Mr.  Galletly  is  held  to  have 

By  Order  of  !  exercised  in  advising  Captain  Banbury. 

B.  B.  SlDvENSON,  .  tlieir  defence  the  hank  denied  thati 

Manager.  Banbury  was  a  customer  of  theirs, 

Quebec,  _.ith  July,  l.ilG.  ,  thf^v  wefo  under  anv  diitv  to  advise 


mil  the  Kings  Size. 

A  long  alter  dinner  smole. 

35  •  per  package. 


Ordiniry  Size. 

A  Shilling  in  London* 
A  Quarter  Here. 


lai  fKl  for  Urn  current  quarter, '  j^lsHce  Variing's^' paVagrap^  *  second  mortgage,  to  be  secured  t3)  Did  the  plaintiff  rely 

i,se  in  this  City  and  at  its  /  ,  -ho  hank’s  strong  interest  in  the  C’aptain  BanhiuY  asked  if  (4»Did  he  invent  hie 

and  after  Friday,  the  first  day  I  ^  '  w.-ytholme  Company  would  he  sufficient  for  both  strength  of  such  advice?— 

next,  to  Shareholders  of  Re- '  n  /  ”par£ila  '  aiJSty.”  and  Mr.  Galletly  .said  there  would  he  _  (5)  Was  the  advice  TLf  an 


)  Did  the  plaintiff  rely  on  such  advice?  NO  SITE  FOR  NICKEL  PLANT. 


HANBURY  A.  BUDDEN 
712  DRIIMMONII  KLIKi. 


Tel.  Up.  6476 
MONTREAL 


The  Reyal  Bank  ef  Canada 

DIVIDEND  No.  116 

Notice  is  hereby  given  that  a 
Dividend  of  Thrbc  fbb  obkt. 

/KAiricr  <kf  fVio  rA.tA  nf  Twni 


jcaiLsoa  uie  parurii  at  auuiuj  y,  w  corrcsp^indonco  in  the  case  Galletly  to  the  plaintiff  negligently  and  un- 

I  speak.  vvhJch  Mr.  Galletly  is  held  to  have  Callctly  had  been  advocat-  skilfu.lly?-Yes. 

I  exercised  in  advising  Captain  iianmiry.  more  business  should  be  done  wjth  (6)  Did  the  defendant  bank  act  negligent- 

In  tlieiT  defence  the  hank  deni^  that  West.liolinc  Diimlx'r  Co.  and  it  was  per-  ly  or  in  breach  of  their  duty  to  the  plain- 
Captain  Anbury  was  a  customer  of  theirs,  I  he  thought  very  well  of  this  tiff  in  allowing  a  part  of  the  plaintiff’s 

or  that  they  were  under  amy  duty  to  advise  |  Kverj-body  had  said  .Mr.  Gal-  money  to  be  used  in  paying  off  part  of  the 

him.  They  denied  that  the  advice  alleged .  jgjjy  ^  sorupuloiisly  honest  man.  But  Simon  I./e'iser  mortgage? — Yes. 

I  was  given,  or,  if  given,  relied  ttiron,  and  |||^  juj.y.  inclined  to  (7)  What  are  the  damages,  if  any?  — 

said  Captain  Banbury  acted  on  ms  own  Lordship  thought  £25,000,  and  all  sectirlties  to  be  returned 


(4)  Did  he  Inveet  hie  money  on  the  That  annoiincenvente  of  the  selection  of 

rength  of  such  advice?  Yee.  _  Port  Colborne  as  a  site  for  the  proposed 

(5)  Was  the  advice  Gf  any)  given  by  .Mi.  refinery  in  Ontario  w'ere  a  trifle  pre- 

illetly  to  the  plaintiff  negligently  and  un-  jj^^ture  is  evident  from  a  statement  mad© 
ilfulb;?— Yes.  ,  .  ^  ^  ^  ,  this  week  by  Hon.  G.  Howard  Ferguson  at 

(G)  Did  the  defendant  bank  act  negligent-  ga,y_  Vlr.  Ferguson  was  vvaiited  upon 

or  in  breach  of  their  dtity  to  the  pimn-  .  ^  representative  deputation  of  citizens, 

f  in  allowing  a  part  of  ^e  Plaintiffs  me^jbers  of  the  Town  Council  and  the 


money  to  be  used  in  paring  off  part  of  the  reference  to  the  pro- 

IF  anv*  posed  Site  of  the  International  Nickel 
oir  Works  in  Ontario.  Mayor  .Mcllvenna  poln- 


ilauiis0tt,  fflrlrh  &  €0. 

I  CHARTERED  ACCOUNTANTS  I 

Companies  InTestlgsted  and  plans  prepared  I 
for  reconstruction  or  rcorgani-  I 

ration  of  same.  I 

J.  r.  LAWSON  69  Tonge  Street  I  ^ 

H.  J.  WELCH  TORONTO  I  | 


Notice  is  hereby  given  that  a 
Dividend  of  Thrbb  fbb  obkt. 
(being  at  the  rate  of  TVelve  per 
cent,  per  annum)  upon  the  Pald-np 
Capital  Stock  of  this  Bank,  has  been 
declared  for  the  Current  Quarter,  and 
will  he  payable  at  the  Bank  and  ita 
Branches  on  and  after  Fbioat,  th* 
FIRST  DAT  OF  Sbptbubeb  next,  ta 
Shareholders  of  record  of  15tb  Aagnst* 
By  order  of  the  Board, 

C.  E.  NEnJs, 
General  Managcib 
Montreal,  P.Q.,  July  18,  1916. 


said  t^apiain  lianoury  aciea  on  n  s  o  ",  think  of  .Mr.  GalJei.lv,  liLs  Lordship  thought  £25,000,  and  all  securities  to  be  returned  .  '  Ontario 

judgment.  If  Mr.  Galletly  did  give  any  i  j,,  have  been  heftcr  arier  his  own  to  the  defendant  bank  ^  ^  Ontario 

.siioli  advice  as  allege, I  (they  further  said)  |  .  desired  to  register  a  protest  against  eree- 

he  was  acting  outside  the  scope  of  his  an-  .'i-J.n-,  cam.-on  (the  nresb  cm  If  ^  Tenteroen  s  Act  ting  such  an  industry  near  to  a  foreign  State 

ihoi-if.y,  and  they  denied  that  ihey  had  any  ,v  lumber  Co  i  sun'nose  fhm  we  wHl  fin  Monday  Mr.  Hewart  submitted  that,  to  manufacture  material  so  essential  to  war 

.  onceiTi  with  the  application  of  the  money.  j^Is  selieme ’’  if  he  hud  noT  men  oned’  findings  of  the  jury.  Captain  Ban-  munitions  for  the  British  Empire.  Other 

.Mr.  Gordon  Hewart.  K.C.,  M.P..  .ip,.’  v,  bury  was  clearly  entitled  to  judgment.  ..Of  speakers  referred  to  the  French  River  Im- 


.siK'li  advice  as  alleged  (they  further  said)  ,  „ianager  (.Mr.  Sweeney)  had  sa.id: 

he  was  acting  outside  the  scope  of  his  an-  f^arncron  (the  president  of 

j  ihority,  and  they  denied  that  Ihey  had  any  Dumber  Co.)  suppose  that  we  will  fin- 
concern  With  the  application  of  the  money,  jbls  selieme,”  if  he  had  not.  mentioned 

.Mr.  Gordon  Hewart.  K.C.,  M.P.,  Mr.  nronoqi  .inn  tn  nnvhnXv  it  ic  in  ..v  '-‘'•““J'  opcancio  iviviic-u  Lv  luv  •  ..u- 

Doiigias  M.  Hogg,  and  Mr.  S.  Mwry  For-  nlanatlon  o.f  a  cnod  do-, I  that  Mr  Viiletu-  ‘ouisp.he  said,  their  answer  to  th©  question  provements  as  an  absolute  essential  to  the 

tor  were  for  the  plaintiff.  Sir  John  Simon,  apout  To  retire  Me  saw  fan'a  n  damages  was  not  quite  in  the  usual  progress  of  Northern  Ontario. 

'  K.C..  .M.P.,  and  Mr.  Raeburn  were  for  the  Ranburv  first  on  Sentemher  v'and  roMred  perfectly  wiHing  to  comply  In  regard  to  the  nickel  question  the  Mln- 

Ihank.  on  The  itVb  At  (hit  tiT^thc  rinfnnHnn^q  ^^6  Condition  they  imposed— that  all  ister  informed  the  deputation  that  no  de- 

Sir  Frederick  WTlllams-Tay.lor,  general  ' u-h  a  verv  strong  intercfit  in  this  oomnanC  should,  be  returned  to  the  defend-  daion  had  yet  been  arrived  at  as  to  th© 

manager  of  the  hank,  a  new  witness  for  the 'peoause  ^ev  had  'cut  monev  to  it  But  ^  ^  argued  now  dte,  notwithstanding  the  various  reports 

drfenre  simm  the  previous  trial,  was  cross-  ■  .ppy  .tvininsr  to  rviv  another  nennv  hereafter  that  the  form  of  that  answer  in  the  press.  He  understood  that  an  opUon 

examined  by  .Mr.  Gordon  Hewart..  He  stat- j  pypn  to  gave  the  interest  they  had  When  invalidate  the  award  of  had  been  made  on  certain  properties  at 

ed  that  Mr.  Galletly  retired  on  September  Canfain  B-inburv  came  nlon-  inq'tead  of  ^25.000,  or  in  any  degree  to  substract  from  Port  Colborne.  He  recommended  the  dep- 

,14.  1912,  and  died  in  September,  1914.  The  j  noth.’ne  ^  a, hoi  it  ihis  verv  doubtful  submitted  that  the  jury  ought  to  utation  to  continue  their  efforts,  not  alone 

action  was  started  in  March.  1914.  Mr.  ^^.peny  Mr  Vxalletly  did  nmn^ion  K  to  brought  back  for  further  direcUon,  so  as  regarding  the  Internarional,  but  also  the 
'Galle'tiv  had  been  in  the  service  of  the  bank  p,n,  jn  his  evidence  Cantam  lianbiiiw  also  BrlOsh  American  Company.  In  conclusion 

alKuit  forty-eight  years.  nracM, ally  confined  ?e“tlem_an  gave  out  the  informa- 


NOTICE 


CONSULTING  ENIilNEER 


CabUAddreM:  **£ngineer  Montreal  " 

Weets  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

- ,f  KOkAL  lM'*lJUAtlCti  BLHLDINO 

T*l.  M.  SMO  MONTREAL 


ESTABLISllIilU  1848 

BRADSTREET’S 

Offices  Throughout  the  Clvilizod  World 
OFFICES  IN  CANADA 
CalgarF,  Alla,  Vunronscr,  n.O, 

Edmonton,  Alta,  lliiiiillton,  Onl. 
Halifax,  N,8.  Klontmil,  tine, 

London,  Ont,  Qurbep,  f)ue. 

Ottawa,  Ont.  Toronto,  Ont. 

■t,  John,  N.n.  I  Winnipeg,  .tlan. 
Reputation  gained  hy  long  years  of 
vigorous,  conacleni  iotis  and  suc¬ 
cessful  work. 

alOHN  A.  FULTON 

Saprrlntendeiit  -  -MONTKFAL 


MANCBESTER-BOSTON. 

*9.36  a.m.  *8.10  p.m. 

8T.  JOIIN-HALIFAX. 

77.16  p.m. 

•HERBIUMIKE-I.IOVNOXVILLE. 

*826  a.m.  ft. 10  p.iu.  77.16  p.m. 
800-ST.  PAUL. 

•8.45  p.m. 

WINNIPEG- V  A  N  OOrVER. 

•10.16  p.m. 

•Dally.  tDaJly  ex  Run.  7Dally  ex  Sat. 
All  trains  carry  up-to-date  equipment. 

TICIET  DfHCES  •  Thou*  Main  81t\ 

Rlndsor  Hotel,  FlBC*VI(af 
A  nindior  8treat  Stattoa 


sa’d  Mr.  Cameron  practically  confiiuned  P**‘° 


the  Hon.  gentleman  gave  out  the  informa- 


’VltK  V'D>ll*\\  v  I  iMi'i'.  'espondcncc  fliat  the  Bank  of  Montreal  was, ,  Captain  Banbury  made  the  loan  (he  com- 

trust  IGlh  1'ilG  "that  (he  ■  time,  anx.nua  with  regard  to  the  i  p^jjy.  ,^rou!d  tie  able  to  seeure  a  bond  from  ^ 

ler  wi('h  liccnied  interest  P'>®bion  of  the  V/es.tholrne  Lumber  C^.T  Uj,  insurance  com.rmiiy,  and  the  City  of  Vie-  J 


Office  of  the  Bank  of  Montreal,  on  date  of' 
maturity. 

Interest  eease.s  after  August  15,  191 G.  I 

DOMINION  PARK  CO.,  LIMITED,  1 

L.  R.  COOPER,  j 

Secretary.  I 

——I,  I  I 

South  African  Trade  Enqnlries.  ! 


Sir  John  Simon  argued  that  judgment  tlon  that  he  would  not  be  surprised  if  the 
could  not  be  entered  on  the  answers  given.  Government  took  upon  themselves  the  taeW 
The  jury  seemed  to  have  thougut  mey  were  of  establishing  custom  smelters,  which 
entitled  to  iuipose  conditions,  and,  on  be-  would  be  a  benefit  to  the  small  mine 
half  of  the  bank,  he  did  not  propose  to  give  owners. 

up  his  rights  in  ihe  matter.  He  therefore  - 

asked  his  Lordship  to  say  there  could  not  b.C.  RURAL  CREDITS  IN  OPERATION. 


be  judgment  on  the  answers  the  jury  had 
given.  If  his  Lordship  were  to  take  a  dif- 


UDVIIW  nf'  ('"'"'s*'':  Is  it  apparent  from  the  cor- I  Mr  GalloJy  had  said  ^nd^  added  (hat  Simon  argued  that  jud^ent  tlon  that  he  would  not  be  surprised  if  the 

‘bat  the  Bank  of  Montreal  was,  |  captain  BanbiiW  made  the  loan  Ihe  com-  ‘  entered  on  the  answers  given.  Government  took  upon  themselves  the  taeW 

(be  DOIllMOy  P.kKK  H)MI  V\ V.  LIM  I- ,  regard  to  the  ,  “  The  jury  seemed  to  have  thougut  iiiey  were  of  establishing  custom  smelters,  which 

KD.  mn‘n'-inK  Aiigust  L.lh,  DIG.  that  ‘be  j  ,  f  v/pa,,ji„in,e  Lumber  C/).?  an  insuranee  eom.tmiiy  and  the  C^- of  Vie-  entitled  to  impose  oondiltlons.  ana,  on  be-  would  be  a  benefit  to  the  small  mine 
sax  Bonds  together  wi  h  aecn.ed  interest  ,  ‘  pv.rt^rlck:  It  is  ohrious  from  the  let-  toria  would  then  re  c^e  much  of  the  propose  to  give  owners. 

presentation  at  the  Head;^^^^  anxious  regarding  our  it  held  hack  ^‘P  1^'®  ‘•‘^bt^  in  the  matter.  He  therefore  - 

Office  of  the  Bank  of  Monti  cal,  on  date  "f  i  '  asked  his  Lordship  to  say  there  could  not  RURAL  CREDITS  IN  OPERATION. 

"“iS'St  ca...  .f.cr  Ana„»t  ir.,  I  to 'taST;  SJ-  '’’TrZT  ?? 

DO.MINION  PARK  CO  J,-™™),  of  various  kinds  which  |  Plaintiff  had  said  that  if  .Mr.  Galletlv  had  ferent  view, "he  would  then  ask  for  a 

L.  R.  COOPER,  '  proceeding  to  provide  money  for  the! really  applied  his  mind  to  it  he  could  never  of  execuUon,  not  as  regarded  the  coato,  cultural  CrSllte  Commission  SlSring*In 

.Secretary,  I  ,.„,nn;,nv?_\Vo  were  simnlv  Interested  as ;  have  advised  him  to  put  his  money  into  it.  which  would  be  taxed  and  paid  on  the  a7.„,- - “u  LlLl  ®  ..I 

- - -  onlookcL  It  was  for  them  to  get  the  fresh  I  H  was  known  that  .Mr.  Galletly  was  very  usual  undertaking  for  them  to  be  returned  the  appra^rs  weV  coMlder^ 

South  African  Trade  Enquiries.  capital.  ‘b‘^‘  this  matter  of  the  tV^Mholme  in  a  certain  event  but  as  regarded  the  loans  TS^^fing  i^  amoS 

_  I  iMr  Ga.tlctly  kept  the  hank  informed  of  i  Lumihcr  Co.  snould  Ite  cleared  up.  He  ought  damages.  His  Lordship  would  remember  i  ™  ®  amouni 

the  vicious  stens  that  were  being  taken?— !io  bavc  licen  anxious  to  retire  with  credit  that  ihere  was  an  amendment  ot  the  plead*  2,’  •  _  _  7.  .  .  .  ^ 

S51— A  large  engineering  firm,  carrying.  ‘  }hc,.e  is  nothing  in  those  letters  | <>t  under  the  shade  of  a  liad  invest-  ings  in  defence  to  raise  a  quoetlon  of  law  ^  there  had  been  receiv^  a 

big  stocks  in  South  Africa,  would  like  i  ’  J  ^  voui  RiTgrstion  Iment.  In  a  postscript  to  one  of  h.s  letters  under  lAird  Tenterden’s  Act  630  applications  for  lo^s  from 

hear  from  Canadian  mannfactui-crs  pre-j  poimsol-  Yoii  sav  there  was  no  general!""  August  13  he  had  said:  "I  should  like  The  section  relied  on  was  as  follow*:  resident  in  all  sections  of  the  pre¬ 
pared  to  export  in  mining  supplies,  machine  L  planch  managers  to  advise  on  ri"  ibis  st.rai'gli lined  oat  Imfore  I  leave.”  "No  action  shall  be  brought  whereby  to  ''dnee.  These  applications  are  ror  aumimte 

tools,  piping  and  other  lines.  The  asslsfant;  ‘  J;  bank  as  to  fnvestments;  was  ! '‘'bat  (said  the  Jixigei  might  give  the  jury  ^charge  any  person  upon  or  by  reason  of  high  as  $20,000. 

general  manager  of  this  firm  is  expected  in  instructions  issued  to  branch  | "  "f  ’■‘'‘G.  .Mr.  Galletly  di<i.  Here  was  any  representation  or  assurance  made  or  “  ‘"C  polity'  of  the  ciDmmission  to  deal 


Victoria,  B.C. — The  first  loans  under  the 
provisions  of  the  Agricultural  Credits  Act 


To  August  1  there  had  been  received  a 
total  of  630  applications  for  loans  from 


Canada  about  August.  I  managers’’ 

S52-A  South  African  firm  prepared  to  |  Frederick,  ”a  book  called 

stock  wishes  to  got  in  toneh  with  Canadian  '  Regulations.’" 

manufactuiers  of  railway  supplies  of  all  There  is  no  nilo  or  regulation  forbidding 

kinds  and  paiticularly  in  lails  fiom  1C  to  manager  to  advise  as  to  invest- 

Gfi  pounds.  'meats? — There  is  not,  so  far  as  I  can  re- 

853-  A  Johannesburg  firm  of  engineers  .anything  to  that  effect.  Nor  are  (he 

will  he  glad  to  hear  from  Canadian  manu- . Commandments  given.  (Laughter.) 
factiirors  of  high-speed  centrifugal  pumps.'  ijewart;  Nor  the  first  six  Books  of 

eapaltle  of  handling  gnuit  quantities  of  p^npljil  aay  rate,  there  is  nothing  for- 
water  for  high  lifts.  Immediate  correspon- ,  them  to  advise  on  investments? 

denco  requested.  pi-edcHck;  Nor  is  there  anvthing 

854-  -A  Johannesburg  cngmeoriiig  firm  is  .,i,„ut  stealing  and  lying. 


instructions  issued  to  branch  i "  '■‘"'•t  .Mr.  Galletly  di<i.  Here  was  any  representation  or  assurance  made  or  ‘®  ‘'be  polity'  of  the  ciDmmission  to  deal 

I  Captain  Banlmry  with  £2.").0(io  to  invest;  given  concerning  or  relating  1o  the  char-  y®‘  0"ly  with  applications  for  moderate 


call,  ■anything  to  that'  effect.  Nor  are  (he  | ‘"  ''is  money,  .Mr,  Galletly  wrote  to  tn  writing,  signed  by  the  party  to  be  oharg-  HAMILTOX  DOWXS  D.\TLIGHT  SATIXG. 

Ten'  Cnm.mundmonts  given.  (Laughter.)  |  -'Iftoli  h,  wlio  hirame  the  general  ed  therewith.”  Hamilton.  Ont. — At  the  regular  meeting 


factnrors  of  high-speed  centrifugal  pumps,'  >,-o.r  the  first  six  Books  of  bank.  In  liis  letter  he  .said;  Upon  that,  edded  Sir  John,  the  bank  on  Tuesday  the  City  Council  decided  to 

eapalde  of  handling  gnuif  quantities  of  j^,jplj',l  goy  there  is  nothing  for-  satisfy  ourselves  in  the  matter  we  re-  would  like  an  opportunity  of  conflldering  revert  to  standard  t.me  at  10  o'clock  Sun- 

water  for  high  lifts.  Immediate  correspon- ,, Adding  them  to  advise  on  investments?  fautly  engaged  the  scrviecs  of  a  well-  whether  they  should  take  it  to  the  Court  day  evening.  August  13.  The  deputation  of 
denco  requested.  Frederick'  Nor  is  there  anything  reliable  engineer  (Mr.  C.  E.  of  Appeal.  street  railway  employees  that  waited  upon 

854- -A  Johannesburg  cngiueoriiig  firm  is'.,,, „„f  .,n^  lyinj,  Cartwright),  to  in.spect  ihe  work  and  re-  IV'trfhv  of  Gonrt  of  AopeaL  the  Board  of  Control,  protesting  against  the 

prepared  to  take  up  agency  for  coal  rutting  c-oun.se! ;  You  put  those  things  In  the  P'”’*'  'I'b.a  ho  had  done,  and  I  en-  rk.  continuance  cf  the  scheme  can  take  the  cre- 

niachiiiory,  similar  to  Hic  Biskol  or  Inger- |  categorv  do  vou’’  (Laughter  i  You  report.  ...  I  am  -'G-  Justice  uariing.  as  re^ras  i^e  an-  ^  reversion  to  old 

soll-Hand  cutters  for  use  with  eompros.sed  |  aRreo.  Sir  Friuicrlck;  that  if.  during  the  ne-  H‘u‘T7‘  re.siilt.  as  it  jiisti.ijes  u^vp  said'’ SoOO  “a^d  tht^lm^e  bc^n  Control,  following  th-J 

.  Igotiutiors  about  this  company,  Mr.  Callekly  '“’’r  '“‘eerily  i^^haiLd  'raerefore’l  t^n  <’«"^«'ence  with  the  railroad  employes,  pre- 

858— A  Johannesburg  firm  of  engineers  j  t,i-o„ght  the  scheme  for  the  financing  of'®'”*'  ability  of  the  cn-mpany.  It  is  on  tiie  ""’cbaiged.  'raeretore  I  cannot  D  ng  hem  ^  recommendation  that  the  daylight 


and  ability  of  the 


......  ...  ,„ougni.  Tiic  seneme  ror  tne  nnancing  ot  . . ■  . '.a/.t  n.-ain  T  have  not  mvself  anv  doiiht  ....sl 

now  repi'cson.’ing  a  large  Canadian  firm,  j  ii,o  Westlmlnio  Co.  to  the  notlee  of  some-  of  this  report  that  they  succeeded  Kv  toe  £25  saving  by-law  be  suspended. 

are  prepared  to  take  u,p  tianadian  agencies  ;  body,  he  wotild,  in  that  matter,  he  acting  “I!  the  additional  capital  referred  - 

in  mine  sii|.plics.  such  as  light  and  heavy m  (he  course  of  his  cmploj-mcnt  as  man-  ‘®'  'bat  was  Captain  Banbury's  capital.  "V®.  CANADUX  TICKERS  L 


Xo  General  Aiifhorltj'. 


BRITISH  AMERICA 

ASSURANCE  COMPANY 

(Fire,  Morin*  and  Hail) 
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railT'"".nihinoi^:  Te  .mrs  mi.ls  ‘’drill  hrt  employment  as  man-  ‘^P‘^'n  Banbury  s  capital.  what  the  plaintiff  had^Kl  CAXADUX  TICKERS  LIMITED 

hose,’  rui:bc.'.  leaiher  and  B.ilata  beltingi  : '1[r‘JreIri^^^  'o'-  tJie  s^urlties  which  they  eon«d«r^to  Jhe  '«ue  of  one  million  sterling  ^  px 

859-A  Johannesburg  firm  of  enrineers  I  "Supposing  he  went  a  step  further  and  Dealing  with  the  question  he  would  have  SfTIs‘’ TuMn'^Lr^e^shwld  Sy  cables  will  be  m^e  by  Canadian  Vickers 

in  close  connection  with  the  South  African '  recommended  ft?’—  He  would'  be  rxc(K>d-  to  leave  to  the  jury,  his  Lnrd.ship  said,  on  value  in  the  securities  It  would  obviously  Limited.  Is,  presumably,  for  extensions. 

i’ question  of  authortty.  he  did  not  raise  bp  unfair  for  the  plalnUff  to  have  the  The  plant  east  of  Montreal  has  grown  to 
take  up  agencies  for  heavy  lails,  coaches, i  Sir  John  Simon:  Mhat  was  Mr.  Galletly’s  tlie  paint  of  general  authority,  because  Mr.  £25,000  and  the  securities  also,  and  there-  such  gigantic  proportions  recently  that  it 

stool  cars,  wheels  and  all  railway  supplies,  reputaUon.  Hewart,  for  the  plaintiff,  only  contended  fore  the  jury  did  that  which  I  have  beard  is  a  constant  surprise  to  the  visitor,  par- 

brf’dcrlck  M  illiams-Taylor:  He  was  that.  In  the  particular  oircumstanccs  of  this  called  “exp.'.etive  justice.”  They  sand:  ticrulariy  to  one  who  may  have  seen  the 

86-— A  Johannesburg  firm  dealing  intone  of  the  niost  conservative  and  high-  case,  seeing  what  was  the  position  Itetween  “Give  back  those  things  to  the  person  who  property  in  its  Infancy.  The  London  Times 

miming  supplies  are  prepared  to  hant^le  such,  minded  people  I  have  ever  Known.  the  defendant  bank  and  the  M'estholme  saj-s  they  are  worth  something.”  I  shall  ^d^tands  that  the  issue  will  be  redeem-; 

^  pouiids.  111111-  Summing  Un  Luimber  Co.,  oeelng  the  correspondence  that  enter  judgment,  legally  and  logically,  on  able  by  a  sinking  fund  during  a  period  of- 

mg  buckets,  piping  and  mining  machinery  f»nmming  ip.  jiad  passed,  and  seeing  what  was  the  inter-  those  findings  for  the  plainUCf  for  £26,000.  20  years. 

‘‘"■"‘"“f'  ,  ,  ,  Mr.  Justice  Darling,  In  his  summing  up.  ‘b^  bank  in  getting  financial  as-sist-  There  are  points  to  be  argued,  but,  per-  '  '  " - ? 

JIO.  Dugglt's,  .iraps  and  rtirrlages— A  firm  ■  said  the  first  thing  for  the  jury  to  consider  “ance  for  the  Lumber  Co.,  there  was  author-  sonally,  I  am  convinced  that  Mr.  Douglas  m  a 

111  Natal.  Kouili  Africa,  going  in  largely  for 'would  he  -whether  Mr.  Galletly  had  author-  “y  to  .Mr.  Galletly  to  advise  Captain  Hogg’s  argument  (for' the  plaintiff)  on  CAiIn/\D!f\ 

tlie  above,  desires  to  ctirrcspond  with  Can-rii.v,  as  a  manager  of  a  branch  of  the  bank.  Banbury.  If  he  had  authority,  it  did  not  Lord  Tenterden's  Act  was  well  founded.  I  AlATMIP 

adian  firms  interested  in  export.  :  to  advise  the  plaintiff  to  advance  £26,000  follow  that  the  defendants  were  liable  for  not  profess  that  I  have  any  doubt  aliout  d  I 

pnni.'TiMwu  'nm*‘sne<’  ‘o  ‘^e  M’estholme  Lumbrj-  Co.  ‘'be  advice  which  it  was  said  Mr.  Galletly  it,  but  I  said  the  case  could  go  to  the  Court  I  INESU^rnOl  ^S8Sa4.»^, 

FORD  (.ROSS  .IBOl  I  $200,000,000.  Continuing,  his  Lordship  said  that  nobody  ’b<’  plaintiff.  If  he  advised  him  at  ^  Appeal  and  of  course,  especiial.ly  -where 

The  Ford  .Motor  Company's  pi-oduction  had  said  .Mr.  Galletly  was  dishonest,  but  be  adv.sed  him  in  the  terms  that  had  a  large  sum  like  this  is  at  issue,  it  is  wor- 
during  the  fit'cal  year  ended  July  31.  lie  might  have  been  negligent,  for  all  lhat;  been  stated  in  the  evidence,  so  far  as  it  (by  o>f  the  Court  of  Apfieal.  It  is  a  point  V]  iiiii 

amounted  to  533, 921  cars,  an  increase  of  he  might  not  have  advised  the  plaintiff  to  I ‘''^®nt.  Mr.  Galletly  was  dead,  and  could  ^^-bich  the  defendants  value  so  highly  that  M 

1225,708  or  73  p.c.  over  the  prev'ious  year’s  the  best  of  his  ability,  and  he  might  have  I give  evidence.  Sir  John  Simon's  an-  fbey  undertook  to  pay  the  costs  on  the  IH  I*  A  CV*  /\n  U7FCP  r-i 

figures.  The  gross  revenue  for  1915-16  had  some  sort  of  motive  which  made  him  i  .0“  behalf  of  the  defendants  was  that  first  trial  if  .they  were  allowed  to  raise  R.  ]  fcAol  UK  TTLuI  N 

would  appniximate  $200,000,000.  less  careful  than  he  would  ordlnarilv  haw  ! Banlmry  had  not  given  an  accurate  t  Hon’t  think  it  i.s  worth  anvthme  like  that  lUfflll  ^ 
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me  roiii  .uoior  c  ompany  s  production  had  said  .Mr.  Galletly  was  dishonest,  but  "e  anv.seo  nmi  m  tne  terms  that  had  |  a  large  sum  like  this  is  at  issue,  it  is  ■ 
during  the  fit'cal  year  ended  July  31.  lie  might  have  been  negligent,  for  all  lhat;  |  b«en  stated  in  the  evidence,  so  far  as  it  (by  o>f  the  Court  of  Apfieal.  It  Is  a  i 
amounted  to  533,921  cars,  an  increase  of  lie  might  not  have  advised  the  plaintiff  to  I ‘''^®nt.  Mr.  Galletly  was  dead,  and  could  ^^-bich  the  defendants  value  so  highly 
1225,708  or  73  p.c.  over  the  previous  year’s  the  best  of  his  ability,  and  he  might  have  I  evidence.  Sir  John  Simon's  an-  (^ey  undertook  to  pay  the  costs  on 
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less  careful  than  he  would  ordinarily  haw  j D^-nlmcy  had  not  given  an  accurate  j  don’t  think  it  is  worth  anything  like  that, 
been.  Captain  BanbuiT  -went  to  Victoria  In  j  a-cc-ouat  of  the  conversation,  and  that  Mr.  but  I  shall  stay  execution  upon  the  pay- 

I  Septombor,  1912,  -and  he  went  there  wiith  I  itrtJ'oduced  hiin  to  Mr.  Ca.m-  ment  of  the  costs  on  the  usual  undertakimg. 

Mho  intention  of  investing  money.  He  tootk  officers  of  the  Court  of  Appeal  might  faTOrahlj  view 

I  a  lettea*  from  the  late  Sir  Edward  Cloiiston,  Lumber  Oo.,  the  matter  was  arranged,  en-  gjj  application  to  expedite  the  hearing  o(f 

Mhe  then  general  manager  of  the  bank,  who  ^reiy  independent  of  any  advice  by  ^Ir.  a,n  appeal. 


j  was  a  friend  of  his,  and  it  -was  a  letter  of  Galletly.  , 

July  6  of  the  previous  year,  -s-ritteji  at  the  Questions  for  the  Jury, 

head  office  of  the  hank.  It  stated  that  Cap-  ,  j  u. 

I  tain  Banbury  was  visiting  the  country  on  ”  f.  ^''n®bip  then  left  the  following 
pleasure,  and  said  to  any  manager  of  the  9“'P®‘'ons  to  the  jury,  which  they  answered 


I  Montreal  Bank  to  whom  It  might  be  pre-  mMner  given.  Tb^J’  '^''^re  only  a  Lf,pjj^^ 


Mr.  Hewart  :  This  Is  a  case  to  which,  If 
there  is  a  stay  as  to  the  £25.000,  the  de¬ 
fendants  would  be  liable  for  loKerest. 

Mr.  Justice  Darling;  I  think  that 
Mr.  Hewart:  With  regard  to  the  pay- 


of  costs,  my  learned  friend  treatM 


ADDRESS 
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lilake  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


'soiited;  ’‘Should  he  (Captain  Banbury)  ap-  onarter  of  an  hour  considering  them:—  jjjg  though  they  were  all  on  one  foottog. 
I  ply  to  you  for  assistance  or  advice,  you  will  (1)  Had  Mr.  Galletly  authority,  as  man-  There  is  a  conslderahle  nuclens  of  the 
be  good  enough  to  place  yourself  at  his  ager  of  a  branch  of  the  defendant  hank,  to  costs  to  which  thiU  cannot  apply, 
diisposa.!.”  advise  ihe  plaintiff  to  invest  $125,000  on  Mr.  Justice  Darling:  Yes.  It  will  not 

Captain  BtinbuiT  took  that  letter  to  Mr.  mortgage  to  the  Wratholme  Lumber  Co.? —  apply  to  the  costs  of  the  finsit  trial  and  up 

Gallotly  on  September  8.  and  asked  him  if  Yes.  to  the  time  I  decided  the  point  of  laN.  They 

he  could  put  him  on  some  ’’agreement  of  (2)  Did  Mr.  Galletly  adrise  the  plaintiff  will  have  to  pay  those  to  any  evenit. 

sale"  investments.  Mr.  (Salletly  said  he  (a)  that  such  investment  n-as  perfectly - — 

would  try  to  find  something.  “In  the  mean-  safe?— Yes.  «Ti>TFwnvv  in  iTCuiwnrrTv 

time,”  said  Mr.  Galletly.  "I  should  like  to  (b)  That  the  mortgage  would  he  a  second  JStiBlSK  IN  ALGOXQUIX  FA-SK. 

put  before  you  an  Industrial  proposition.”  mortgage,  ranking  only  behind  the  first  Gne  of  the  most  beautiful  months  in  the 

Captain  Banbury  said  he  did  not  care  for  nioi'tgage  held  by  the  defendant  bank? —  year  is  September  In  Algonquin  Park."  It 

that  kind  of  thing,  because  it  was  specula-  Yee.  is  situated  205  miles  north  of  Toronto  and 

live.  Thereupon  Mr.  Galletly  said  iheiro  (c)  That  the  money  aas  required,  and  285  miles  west  of  Montreal.  2000  feet  shore 
was  nothing  specula'tlve  about  it.  and  spoke  would  be  used  only  for  the  purpose  of  com-  sea  level,  and  betog  the  highest  point  to 
of  the  contract  the  W^estholme  Lumber  Co.  pleting  the  water  contract  for  the  City  of  the  prorince  of  Ontario  the  air  is  pure  and 
had  secured  for  the  erection  of  works  to  Victoria? — Yes.  bracing.  Good  hotel  accomodation  at  the 

supply  the  City  of  Victoria  with  water.  On  (d)  That  with  such  a  loan  the  West-  Highland  Inn.  Write  Miss  Jean  Undaay. 
September  9  they  met  agjain,  and  Mr.  Gal-  holme  Lnmber  Co.  would  he  able  easily  to  manager  of  the  Highland  Inn,  for  illiu- 
letJy  said  he  had  found  no  “agreement  of  caxiy  out  their  contract  wi'ihout  further  traded  boofelet,  and  all  tofoimafetoo  os  to 
sale,”  but  the  M’eBthoUne  Lumber  Oo.  were  borrowing? — ^Yes,  reservations. 
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